CUEHAPWW 3A PESYNTATHTE

CueHapuu 3a ABaycm 2026

MNpepcTapeHHTe CTOAHOCTH BEMKMEAT BCHYKM DAIX0AMW, CBLP3AHH ChC CAMMA NPOAYKT, HO MOraT 03 He BKMIYBAT BCHYKH DAIX0OM, B TM, pazxoauTe 3a Bawma
KOHCYNTaHT WNKW NWUETO, KOETO Bu npefnara npoaykTa. MNpW TE3W CTORHOCTH HE € B3ET NPEABUA AaHLYHWAT Bl CTATYC, KOWTO MOXKE Aa C& OTPasW Ha Bawarta

Bb3BPLAEMOCT.

Bb3BPLLUAEMOCTTA NPM TO3M NPOAYKT 33BMCK OT Ob/SLMTE NOKAIATENK HA NA33pA. BLALWATA AMHAMUKA HA NA3APa & HECHIYDHA W HE MOXE 13 Gbae TOMHO

npensuaeHa.

MNpeacrapesuTe CUSHAPHKH — NECHMHCTHYEH, YMEDEH W ONTUMHCTHYEH, HNICTPUPAT HAR-HEONAroNPUATHWTE, CPEAHUTE W HaR-ONaronNpUATHITE PE3YITaTH NP

[ _Excnat EBpo NMKEMaHOCT"

QOHABT HAMA MCTOPHA K HAMA NoAXoAAL pediepeHTeH MHAEKS 33 cpasHedwe (benchmark). ToBa & NPpU4YMHATA 3 HE CE W3NON3BAT WCTOPHYECKH AaHHW.
MNpeacTaseHnTe HNHDCTPATHBHA CLIEHAPWMK C8 OCHOBABAT HA MPOrHO3HM M3YMCNEHNA, KOMTO OTPASBAT CNEUMHEMTE M NADAMETPHTE HA LIEHHWTE KHIHKE, KOUTO

ca 4acT oT NopTdeina Ha ®oHAA. PeayNTaTHTe ca KOHCePBATHBHA W Kaii-n00Da OLIEHKA Ha O4AKBAHUTE CTORHOCTM 22 CLIeHapHUTe |

MpenopbykTENEH NEPHOM HA AbpiKaHe: 1 rog.

MpamepHa nHEecTHWRA: 10,000 eBpo

ArKo M3NEseTe oT HHBECTHLHWATA CNEq:

CueHapuu:

1 rog.

(NpenopEYNTENEH NEPHOT HA SbpXaHe)

MHHAMANHA BLEIBPHWAEMOCT

HAMa MUHHUMaNHA rapaHTHpaHa goxogHocT. Moxe [a 3aryGHTe YacT MMM LANATA CH HHBECTHLKA,

Karkso GUxTe nony4Ydnu cneg npucnagaHde Ha pasxoguTe £9750
MECHMHCTHYEH CUEHADHA

CpegHoroguuHa BbL3EpbUEeMocT -2, 40%

Kareo GuxTe nony4yunu cneg npucnagaHe Ha pasxoguTe £10170
YMEPEH CLUEHAPHMH

CpegHoroguUHE BL3EpBLaEMOCT 1,70%

Kakeo GUXTe nony4yWwnu cneg npucnagaHde Ha pasxoguTe €10 250
ONTHMUCTHYEH CUEHAPHIA

CpegHoroguuHa BbL3EpbUEeMocT 2,50%




CueHapuu 3a FOau 2026

CUEHAPWW 3A PESYNTATHUTE

MNpeacTaseHnTe CTORHOCTH BRMIYBAT BCMYEM PA3X0AN, CEER3AHM ChC CAMWA NPOAYKT, HO MOTaT 03 HE BXMIYBEAT BCHYKK PA3X0AH, B T4, pasxoauTe 3a Bawwa
KOHCYNTAHT WNK NWUETO, KoeTo By npeanara npogyrkTa. Npy Te3W CTORHOCTH HE € B3ST NPeaBUE AaHbYHHAT Bl CTATYC, KOATO MOXE A3 ce oTpask Ha Bawata
Bb3BDbLEEMOCT.

BL3BPLLLAEMOCTTA NPH TO3W NPOQYKT 32BUCH OT GLASLMTE NOKA3ATENN HA Nazapa. BhAeaTa AMHAMUKE HA NA3apa e HECHIYPHA U He MOXe A3 Obfe TOYHO
npeasuaeqa.

MpencraBesuTe CUeHapHi — MECHMUCTHYEH, YMEDEH W ONTHMUCTHYEH, HNIDCTPUPAT HaR-HeGNaronpUATHWTE, CpeaHMTE M HaR-GNaroNPUATHWTE Pe3yNTaTH NpW
A [Excnar EBpo NMkBMOHOCT"

@QOHALT HAME WCTOPUA W HAMA NOAXOAALY pedepeHTEH WHASKE 3a cpasHeHwe (benchmark). ToBa € NPUYWHATA A3 HE C& WINON3BAT WCTOPUYECKH OaHHW.
MpencTaseHrTe HNHCTPATHBHN CUEHADUK C& OCHOBABAT HA NPOTHOIHM MIUNCNEHMA, KOMTO OTPA3IBAT CNELMMHUKMTE N NADAMETDHTE HA LEHHWUTE KHWUME, KOWTO
£a 4acT oT NopTheina Ha CoHAAa. PesynTaTiTe Ca KOHCEPBATHEHA M Hal-100pa CLeHKa Ha DYaKBaHUTE CTOAHOCTM 3a cLeHapuuTe |

NpenopbYHTENEH NEPHOA Ha ObpiKaHe: 1 rog.

MpamepHa HHBECTALKA: 10,000 espo Ar0 W3neseTe 0T HHEECTHLMATA CNeq;

1 rog.

CueHapum:
(NPEnopLEYMTENEH NEPHOA HA JLpaHe)

MUHHMANHA Bb3EPbUEE MOCT HAMAa MMHHUMaNHa rapaHTHpada goxogHocT. Moxe Aa 3arybMTe YacT HNM UANETA CH HHBECTHMLIKA.
Kakeo GuxTe nonyyunu cneg npUcnagaHe Ha pasxoguTe €9 760
MecHMUCTHYEH CUEHAPHA
CpegHorogiiuHa Bb3BpbIYaeMocT -2,40%
Karkso GUXTE NOMYYMNH CRed NPUCNafaHs Ha pasxoguTe €10170
YMEPEH CLUEHAPHA
CpegHorogiilHa Bb3BpbIYasMocT 1,70%
Karkso GuxTe nomyyunu cneg npucnagaHe Ha pasxoguTe €10 250

ONTAMMCTHYEH CLEHAPWA
CpegHorogiiuHa Bb3BpbIYaeMocT 2,50%




CUEHAPWW 3A PESYNTATUTE

CueHapuu 3a OHuU 2026

npeﬂCTEBEHHTE CTOWHOCTH BENENBAT BCHYEM pa3xogH, CBLP3aHN CbC CAMWAA NPOQYKT, HD MOraT a He BENHYBAT BCUYHEW DA3X0OW, B 7.4, paskoOuTe 38 Bawma
EOHCYNTAHT WNW NMUUETD, KOETO BEwn npeanara npogykTa. an TEe3W CTOAHOCTM HE € B3eT npeasda AaHEYHHAT Eun CTaTyc, KOWTO MOME aa ce OTpasH Ha Bawarta

Bb3BPbILEEMOCT.

Bb3BPLLUAEMOCTTA NPM TO3M NPOAYKT 33BMCKH OT GhALLMTE NOKAIATENH HA Na3apa. BLASWATa AMHAMMKA HA NA33Pa e HECHIYDHA W HE MOXe [a Gbie TouHO

npeasMaeHa.

MNpenacTaBeHnTe CLUEHAPHH — NECHMHUCTHYEH, YMEDEH W ONTUMHCTHYEH, WNIDCTPUPAT HAR-HEGNATONDHUATHHTE, CREAHHTE W HAR-ONAroNpUATHWTE PE3YNTATH NPH

A® Excnar EBpo NIMKBHAHOCT"

DOHALT HAMA MCTOPUA M HAMA NOAXOAAW pedepeHTeH WHAEKC 33 cpaeHeHwe (benchmark). ToBa € Npu4MHaTa Aa He Ce W3NON3BAT WCTOPUYECKH AAHHM,
MpeacTaseHnTe MNOCTPATHEHW CLUEHAPHI C8 OCHOBABAT HA NPOTHO3HW W3YMCNEHHA, KOWTO OTPAIBAT CRELMEMKHTE M NADAMETOHTE HA LIEHHUTE KHUHE, KOMTO

£a YacT 0T NopTdedina Ha GoHaa. Pe3ynTaTuTe ca KOHCEPBATHEHAE M HaR-N00pa OLEHKa Ha O4AKBAHWTE CTOAMOCTM 3a cLeHapuTe |

MNpenopbyxTEneH NepHuog Ha Abpikare: 1 rog.

Npumepra uHBecTAUMA: 10,000 eapo

AKO M3NeseTe OT MHESCTHLMATA Cremd:

CueHapHu:

1 rog,.

(NpenopLuYHTENEH NEpUO HA AbpMaHe)

MHHAMANHA BLIBPBWAEMOCT

HAMa MWHWUMANHA rapaHTHpaHa goxogHocT. Moe ga 3aryGuTe YacT MK LANATA CH HHBECTHLMA,

Kakeo OuxTe nonyyunu cneg npHCnagaHe Ha pasxognTe €9760
MeCHMHCTHYEH CLEHapHIA

CpegHoroguHE B3EPBIWEEMOCT -2,40%

Kakeo OuxTe nonyyunu cneg npHCnagaHe Ha pasxognTe £10170
YMEDPEH CLEHAPHA

CpegHorogiuHa BLEEQLIEEMOCT 1,70%

Kakeo OuxTe nonyyunu cneg npHCnagaHe Ha pasxognTe €10 250
ONTHMHUCTHYEH CLEHAPHIA

CpegHorogiuHa BLEEQLIEEMOCT 2.50%




CUEHAPWU 3A PE3YNTATUTE

CueHapuu 3a Mali 2026

MNpeacTasennTe CTOMHOCTY BKNIOMBAT BCUYKM PA3XOAM, CBbP3aHN CbC CAMUA NPOAYKT, HO MOTaT Aa HE BKMIOYBAT BCUYKM PA3XOAy, B T.4. pasxoauTe 3a Bawma
KOHCYNTAHT WK NUUETO, KOeTo By npeanara npoaykTa. Mpy Te3u CTORHOCTH He € B3ET NPEeABUA AAHBYHHAT Bu CTaTYC, KOTO MOXE Aa Ce 0Tpas Ha Bawata

Bb3B8PbUAEMOCT.

Bb3BpbUAEMOCTTa NPU TO3M NPOAYKT 3aBUCH OT ObaewuTe Nokasarenu Ha nasapa. bbaewjara AMHAMUKa Ha NAa3apa e HECUIypPHa U He MOXe Aa Gbae TOYHO

npeasuaena.

PeACTaBEeHUTE CUCHAPHH — NECHMUCTHYEH, YMEPEH W ONTUMHCTHYEH, MIKOCTPUPAT Hail-HeONaroNPUATHHTE, CPEAHUTE U HaR-ONAroNPUATHHTE Pe3ynTaTw nNpu

A® _Excnat EBpO SIMKBUAHOCT".

DOHALT HAMA UCTOPUA M HAMA NOAXOAAL pedepeHTEH MHAEKC 3a cpasHeHne (benchmark). TOBa € NPUYMHATA Aa He Ce W3NON3BAT MCTOPUYECKN AAHHM.
MpeacTaseHnTe HNKCTPATUBHN CUEHAPUM CE OCHOBABAT HA NPOTHO3HM M3YMCNEHNA, KOMTO OTPABAT CNELMMUKHATE U NAPAMETPHTE HA LIEHHHTE KHUXA, KOUTO

€a 4acT oT NOPTeNna Ha OHAA. Pe3yNTaTUTE Ca KOHCEPBATHBHA W HaR-A00PA OLEHKA HA OYAKBAHUTE CTORHOCTH 3a cueHapuuTe |

n Hapg

1rog.

MpumepHa unsectuyms: 10,000 espo Axo TEe oT u cneq:
1roa.
CueHapuu:
(npenop Tenex Ha g )

M Bb3BP HAMa MMHMMaNHa rapaHTMpaHa goxoaHocT. Moxe fa sarybuTe YacT Mnu UanaTta Cu MHBECTHLHA.

Kakeo 6uxTe nonyyuni cneg npucnagaHe Ha pasxogute €9760
MecuMucTHYEH CueHapun

Cpeaor p T -2,40%

Kakeo 6uxTe nonyyunu cneg npucnagaHe Ha pasxogute €10170
YMepeH cueHapuu

CpegHor Bb3Bp T 1,70%

Kakeo 6uxTe nonyyuni cneg npucnagaHe Ha pasxogute €10 250
ONTUMKCTHYEH CLUEHAPHI

CpegHor B p T 2,50%




CUEHAPWW 3A PESYNTATHTE

CueHapuu 3a Anpun 2026

MNpepcTaeHHTe CTOAHOCTH BEMHYBEAT BCHYKM PA3X0AMW, CBBP3AHH CBC CAMMA NPOAYKT, HO MOTaT 03 HE BKMINBAT BCWMEN PAIX0AM, B TH, pazxoauTe 3a Bawwa
KOHCYNTaHT WKW NWUETO, KoeTo By npeanara npogykTa. MNpW Te3M CTORHOCTM HE € B3ET NPEABMA AaHbYHWAT Bl CTaTYC, KOWTO MOXE Aa C2 OTPasH Ha Bawarta

Bb3BPbILEEMOCT.

Bb3BPLLUAEMOCTTA NPM TO3M NPOAYKT 33BMCKH OT GhALLMTE NOKAIATENH HA Na3apa. BLASWATa AMHAMMKA HA NA33Pa e HECHIYDHA W HE MOXe [a Gbie TouHO

npensuaeHa

MNpeacTaBesuTe CUSHAPHA — NECHMHCTHYEH, YMEDEH W ONTUMUCTHYEH, WIIOCTPMPAT HAA-HEGNArONPUATHWTE, CPeaHUTE W HaR-ONaronNpUATHWTE Pe3yNTaTH npu

A® _Excnat EBpo NuKkengHoCT”

QOHALT HAMA MCTOPUA M HAMA NOAX0AAW pedepeHTeH WHAESKE 33 cpaeHeHwe (benchmark). Toea € Npu4MHaTa Aa He Ce WM3NONBaT WCTOPUYECKH AAHHM,
MpeacTaseHnTe HNHCTPATHBHA CLUEHADHK C& OCHOBABAT HA NPOTHO3HM M3YMCNEHHA, KOMTO OTPASBAT CNELMHKMTE W NADAMETPHTE HA LEHHHTE KHMHE, KOWTO

€a 4acT 0T NopTdeina Ha GoHLa. PeayNTaTHTe Ca KOHCePBATHEHA W Hai-000pa OLEHKA Ha C4aKBAHHTE CTOHOCTH 33 cLieHapHuTe |

MpenopbyKTENeH NEpHog Ha Abpikare: 1 rog.

MpamepHa nHeecTawna: 10,000 espo

AKO W3NE3EeTE OT HHEESCTHLKATA cneq;

CueHapHn:

1 rog,.

(NpenopLyYNTENEH NEPHOS HA FLpHaHE)

MHHAMANHA BLIBPBWAEMOCT

HAMa MWHWUMANHA rapaHTHpaHa goxogHocT. Moe ga 3aryGuTe YacT MK LANATA CH HHBECTHLMA,

Kakeo OUxTe nony4yunu cneg npucnagaHe Ha pasxoguTe €£9750
MECHMHCTHYEH CLEHapHIA

CpegHorogUHE BB3EPBIWEEMOCT -2,40%

Kakso GUxTe nony4dny cneg npHcnagaHe Ha pasxoguTe €10170
YMEpEH CLLEHAPHI

CpegHorogiluHa Bh3BpbIWaeMocT 1,70%

Kakeo OuxTe nonyyunu cneg npHCnagaHe Ha pasxognTe €10 250
ONTHMHCTHYEH CLUEHAPHA

CpegHoroguHE B3EPBIWEEMOCT 2,50%




CUEHAPWW 3A PESYNTATHTE

CueHapuu 3a Mapm 2026

MNpepcTaeHHTe CTOAHOCTH BEMHYBEAT BCHYKM PA3X0AMW, CBBP3AHH CBC CAMMA NPOAYKT, HO MOTaT 03 HE BKMINBAT BCWMEN PAIX0AM, B TH, pazxoauTe 3a Bawwa
KOHCYNTaHT WKW NWUETO, KoeTo By npeanara npogykTa. MNpW Te3M CTORHOCTM HE € B3ET NPEABMA AaHbYHWAT Bl CTaTYC, KOWTO MOXE Aa C2 OTPasH Ha Bawarta

Bb3BPbILEEMOCT.

Bb3BPLLUAEMOCTTA NPM TO3M NPOAYKT 33BMCKH OT GhALLMTE NOKAIATENH HA Na3apa. BLASWATa AMHAMMKA HA NA33Pa e HECHIYDHA W HE MOXe [a Gbie TouHO

npensuaeHa

MNpeacTaBesuTe CUSHAPHA — NECHMHCTHYEH, YMEDEH W ONTUMUCTHYEH, WIIOCTPMPAT HAA-HEGNArONPUATHWTE, CPeaHUTE W HaR-ONaronNpUATHWTE Pe3yNTaTH npu

A® _Excnat EBpo NuKkengHoCT”

QOHALT HAMA MCTOPUA M HAMA NOAX0AAW pedepeHTeH WHAESKE 33 cpaeHeHwe (benchmark). Toea € Npu4MHaTa Aa He Ce WM3NONBaT WCTOPUYECKH AAHHM,
MpeacTaseHnTe HNHCTPATHBHA CLUEHADHK C& OCHOBABAT HA NPOTHO3HM M3YMCNEHHA, KOMTO OTPASBAT CNELMHKMTE W NADAMETPHTE HA LEHHHTE KHMHE, KOWTO

€a 4acT 0T NopTdeina Ha GoHLa. PeayNTaTHTe Ca KOHCePBATHEHA W Hai-000pa OLEHKA Ha C4aKBAHHTE CTOHOCTH 33 cLieHapHuTe |

MpenopbyKTENeH NEpHog Ha Abpikare: 1 rog.

MpamepHa nHeecTawna: 10,000 espo

AKO W3NE3EeTE OT HHEESCTHLKATA cneq;

CueHapHn:

1 rog,.

(NpenopLyYNTENEH NEPHOS HA FLpHaHE)

MHHAMANHA BLIBPBWAEMOCT

HAMa MWHWUMANHA rapaHTHpaHa goxogHocT. Moe ga 3aryGuTe YacT MK LANATA CH HHBECTHLMA,

Kakeo OUxTe nony4yunu cneg npucnagaHe Ha pasxoguTe €£9750
MECHMHCTHYEH CLEHapHIA

CpegHorogUHE BB3EPBIWEEMOCT -2,40%

Kakso GUxTe nony4dny cneg npHcnagaHe Ha pasxoguTe €10170
YMEpEH CLLEHAPHI

CpegHorogiluHa Bh3BpbIWaeMocT 1,70%

Kakeo OuxTe nonyyunu cneg npHCnagaHe Ha pasxognTe €10 250
ONTHMHCTHYEH CLUEHAPHA

CpegHoroguHE B3EPBIWEEMOCT 2,50%




CueHapuu 3a ®eBpyapu 2026

CUEHAPWMW 3A PESYNTATUTE

MNpeacTaseHnTe CTOMHOCTH BKMIOYBAT BCUYKM PA3XOAM, CBBP3aHK CbC CAMUA NPOAYKT, HO MOFaT Aa HE BKNIOYBAT BCUYKW Pa3XOAM, B T.4. pasxoauTe 3a Bawua
KOHCYNTAHT UNK NUYETO, KOeTO By npeanara npoayKkTa. Mpu Te3u CTORHOCTH He € B3ET NPeABUA AAHBYHHUAT B CTATYC, KOWTO MOXE Aa Cce 0Tpasu Ha Bawara
Bb38PLLIAEMOCT.

Bb3BPLLAEMOCTTa NPK TO3W NPOAYKT 3aBUCH OT GbAewMTe NoKasareny Ha nasapa. bvaewara Ha
npeasuaeHa.

MNpeacrasennTe CUSHAPHUH — NECUMHCTUYEH, YMEPEH U ONTUMHCTHYEH, MNIOCTPUPAT Hai-HeONaroNPUATHUTE, CPEAHNTE U HaR-ONaroNPUATHUTE pesynTaTi Npu
A® _Excnar EBpo flukBuaHOCT"

DOHABT HAMA UCTOPHA W HAMA NOAXOAALY PedepeHTeH MHAEKC 3a cpasHenue (benchmark). ToBa € NPUYMHATA Aa HE Ce W3NON3BAT MCTOPUYECKU AAHHN

rpeACTaBeHNTE UNIOCTPATBHM CLEHAPMH C& OCHOBABAT HA NPOTHO3HM M3UNCNEHNA, KOTO OTPAIBAT CNELMMHKUTE U NAPDAMETPHTE HA LIEHHUTE KHIXA, KOUTO
€a 4acT oT NopTdeina Ha GOHAA. Pe3ynTaTUTe Ca KOHCEPBATHBHA W Hai-A00Pa OLIEHKA HA O4AKBAHHTE CTONHOCTH 3a cueHapuuTe |

Pa € HECUIYPHA 1 He MOXe Aa GbAe TONHO

Mp PBbYKTENEH NEPUOA Ha AbP 1rog.
MpumepHa uusecTuuus: 10,000 eepo Axo or i cneg:
1rog.
CueHapuu:
(npenop Tenex A Ha )
M Bb3BpP Hama MMHUManNHa rapaHTMpaHa 4OXoAHOCT. MoXe Aa 3arybuTe YacT MNu UsnaTa Cu MHBECTHULMA.
Kakeo GuxTe nony4unu cneg npucnagaHe Ha pasxoguTe €9760
MecuMuCcTHYEH CUEeHapHi
CpegHorog p cT -2,40%
Kakeo 6uxTe nonyyuni cneg npucnagaHe Ha pasxoguTe €10170
YMepeH cueHapun
Cpegtor p cT 1,70%
Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxogure €10250
ONTUMHUCTHYEH CUEHAPUA
Cpe;.\nuu ) CT 2,50%




CUEHAPWW 3A PESYNTATHTE

CueHapuu 3a AHyapu 2026

MNpepcTaeHHTe CTOAHOCTH BEMHYBEAT BCHYKM PA3X0AMW, CBBP3AHH CBC CAMMA NPOAYKT, HO MOTaT 03 HE BKMINBAT BCWMEN PAIX0AM, B TH, pazxoauTe 3a Bawwa
KOHCYNTaHT WKW NWUETO, KoeTo By npeanara npogykTa. MNpW Te3M CTORHOCTM HE € B3ET NPEABMA AaHbYHWAT Bl CTaTYC, KOWTO MOXE Aa C2 OTPasH Ha Bawarta

Bb3BPbILEEMOCT.

Bb3BPLLUAEMOCTTA NPM TO3M NPOAYKT 33BMCKH OT GhALLMTE NOKAIATENH HA Na3apa. BLASWATa AMHAMMKA HA NA33Pa e HECHIYDHA W HE MOXe [a Gbie TouHO

npensuaeHa

MNpeacTaBesuTe CUSHAPHA — NECHMHCTHYEH, YMEDEH W ONTUMUCTHYEH, WIIOCTPMPAT HAA-HEGNArONPUATHWTE, CPeaHUTE W HaR-ONaronNpUATHWTE Pe3yNTaTH npu

A® _Excnat EBpo NuKkengHoCT”

QOHALT HAMA MCTOPUA M HAMA NOAX0AAW pedepeHTeH WHAESKE 33 cpaeHeHwe (benchmark). Toea € Npu4MHaTa Aa He Ce WM3NONBaT WCTOPUYECKH AAHHM,
MpeacTaseHnTe HNHCTPATHBHA CLUEHADHK C& OCHOBABAT HA NPOTHO3HM M3YMCNEHHA, KOMTO OTPASBAT CNELMHKMTE W NADAMETPHTE HA LEHHHTE KHMHE, KOWTO

€a 4acT 0T NopTdeina Ha GoHLa. PeayNTaTHTe Ca KOHCePBATHEHA W Hai-000pa OLEHKA Ha C4aKBAHHTE CTOHOCTH 33 cLieHapHuTe |

MpenopbyKTENeH NEpHog Ha Abpikare: 1 rog.

MpamepHa nHeecTawna: 10,000 espo

AKO W3NE3EeTE OT HHEESCTHLKATA cneq;

CueHapHn:

1 rog,.

(NpenopLyYNTENEH NEPHOS HA FLpHaHE)

MHHAMANHA BLIBPBWAEMOCT

HAMa MWHWUMANHA rapaHTHpaHa goxogHocT. Moe ga 3aryGuTe YacT MK LANATA CH HHBECTHLMA,

Kakeo OUxTe nony4yunu cneg npucnagaHe Ha pasxoguTe €£9750
MECHMHCTHYEH CLEHapHIA

CpegHorogUHE BB3EPBIWEEMOCT -2,40%

Kakso GUxTe nony4dny cneg npHcnagaHe Ha pasxoguTe €10170
YMEpEH CLLEHAPHI

CpegHorogiluHa Bh3BpbIWaeMocT 1,70%

Kakeo OuxTe nonyyunu cneg npHCnagaHe Ha pasxognTe €10 250
ONTHMHCTHYEH CLUEHAPHA

CpegHoroguHE B3EPBIWEEMOCT 2,50%




CueHapuu 3a AekemBpu 2025

CUEHAPWUU 3A PESYNTATUTE

MpeacraseHnTe CTOAHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBBP3aHH ChC CaMHA NPOAYKT, HO MOraT 4a He BKNIOYBAT BCHYKM PA3X0AM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT UNK NUUETO, KoeTo Bu npeanara NpoaykTa. Mpu Teau CTORHOCTH He € B3eT NPeABMA AAHBYHUAT BM CTATYC, KOHTO MOXe 4a Ce OTpa3su Ha Bawara
Bb3BPBLLAEMOCT.

Bb3BpbLAEMOCTTa NPX TO3H NPOAYKT 3aBHUCH OT GbAeLMTE NOKA3aTeNH HA Nasapa. bvaewara AUHAMKKa HA NA3apa e HECUIYPHA U He MOXe Aa Gbae TONHO
npeaguaeHa.

MpeacTaseHuTe CUEHapn — NECUMHUCTUYEH, YMEPEH U ONTUMHCTUYEH, HNIOCTPUPAT Hal-HeONAroNPUATHHTE, CPEAHHTE U HaN-ONAroNPUATHUTE Pe3ynTaTh Npu
A® Excnar EBpO JIMKBMAHOCT.

DOOHALT HAMA MCTOPUA M HAMA NOAXOAALY pedepeHTeH MHAEKC 3a CpaBHeHue (benchmark). ToBa € NPpHYMHATA Aa He Ce W3NON3BAT UCTOPHYECKH AAHHMW.
MNpeacrasesnuTe HNIOCTPATUBHU CUEHAPHUK C€ OCHOBABAT HA NPOrHO3HK M3YHCNEHUA, KOMTO OTPA3BAT CNEUMPHUKUTE H NAPAMETDUTE HA LUCHHWTE KHIKA, KOUTO
€a 4acT oT nopTeiina Ha ®oHAa. Pe3ynTaTuTe ca KOHCepBaTUBHA M HaiH-100pa OUEHKA Ha ONAKBAHHTE CTOMHOCTH 3a cuenapmﬂel

NpenopbynTeneH nepuoa Ha AbpxaHe: 1 rog.

MpumepHa nHsecTuuun: 10,000 espo AKO u3neserTe OT UHBECTULUMUATA cnea:

1roa.

CueHapuu:
(NpenopbuynTENeH NEPHOA Ha AbpXaHe)

MuHUMaNHa Bb3BPbUAEMOCT HAMa MMHMMaNHa rapaHTUpaHa AoxogHocT. Moxxe Aa 3aryGuTe YacT Mnu UsnaTa Cu MHBECTHULMA.

Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxogute €9,810
NecuMUCTHYEH CLUEHAPUH

CpegHorog; Bb3BpbLLAEMOCT -1.90%

Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,220
YMepeH cueHapun

CpegHorogiiuHa Bb3BpbIaeMoCT 2.20%

Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxoauTe €10,300

ONTUMUCTHYEH CUEHAPHUH

CpegHoroguwHa Bb38pbLAEMOCT 3.00%




CueHapuu 3a HoemBpu 2025

CUEHAPUU 3A PESYNTATUTE

[PeACTaBeHUTE CTOMHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBLP3AHH ChC CAMMA NPOAYKT, HO MOFaT 1a HE BKNIONBAT BCHYKM PA3XOAM, B T.4. Pa3xoauTe 3a Bawma
KOHCYNITaHT UNK NULETO, KOeTo By Npeanara npoaykTa. Mpu Teau CTOMHOCTH He @ B3eT NPeABMA AAHLYHUAT Bi CTATYC, KOHTO MOXE A2 ce OTpasi Ha Bawara
Bb3BPLLIAEMOCT.

BL3BPHLIAEMOCTTa NPH TO3M NPOAYKT 33BHCH OT GbAEIMTE NOKA3ATENK HA Na3apa. BhaelaTa AMHAMUKE Ha N233Pa € HECUTYPHA U HE MOXE Aa GbAe TONHO
npeaenaeHa.

[peACTaBeHUTE CLIEHAPUH — NECUMUCTHYEH, YMEPEH W ONTUMHCTHYEH, MNKOCTPUPAT Hail-HeBNArONPUATHHTE, CPEIHHTE W Hai-GNaronpUATHUTE pesynTaTh npu
N® Excnar EBPO SIMKBUAHOCT".

QOHALT HAMA MCTOPUA W HAMA NOAXOAALY PeepeHTen MHAEKC 33 cpasHenue (benchmark). ToBa € NPUYMHATa Aa He Ce W3NON3BAT MUCTOPHHECKH AAHHM.
MpencTaBeHuTe MNKOCTPATUBHM CLEHAPHN C& OCHOBABAT Ha NPOTHO3HM M3YHCNIEHHA, KOUTO OTPA3BAT CNELMMMKUTE M NAPaMETPHTE Ha LIEHHHTE KHIKA, KOWTO
€a 4acT OT NopT(heina Ha oAa. Pe3ynTaTHTe Ca KOHCEPBATHBHA W Hal-100Pa OLeHKa Ha ONaKBaHWTe CTOIHOCTH 3a cuyeHapuuTe |

MpenopbynTENEH NEpMoa Ha AbpKaxe: 1 rog.

MNpumepHa uHsecTuuua: 10,000 espo AKO u3neseTe OT MHBECTULMATA cnea:

1roa.

CueHapuu:
(NpenopbYMTENEH NEPHOA Ha AbpXaHe)

MuHHUManNHa Bb3BpblaeMocT Hama MMHWManHa rapaHTupaHa AoxogHocT. Moxe fa 3arybuTe YacT WK UAnaTa Ci MHBECTHLWA.

Kakso GuxTe nonyyunu cneg npuCNagaHe Ha pasxoguTe €9,810
MEecHMHUCTHYEH CUEHAPHH

CpegHorogiHa Bb3BpbLEaeMoCcT -1.90%

Kakeo OuxTe nony4yunu cneg npucnagaHe Ha pasxogute €10,220
YMepeH cueHapuu

CpegHorogulHa Bb3BpblLEaeMocT 2.20%

Kakso OuxTe nonyyunu cneg npUCNagaHe Ha pasxoguTe €10,300

ONTUMWCTHYEH CLUEHAPUH
CpegHorogiluHa Bb3BpbLaeMoCcT 3.00%




CueHapuu 3a OkmomBpu 2025

CUEHAPWU 3A PE3YNTATUTE

MpeacTaexuTe CTORHOCTH BKNIOYBAT BCHYKM PA3XOAM, CBBP3AHN CbC CAMMA NPOAYKT, HO MOTaT A HE BKMIOYBAT BCHYKM PA3XOAM, B T.M. pasxoauTe 3a Bawma
KOHCYNTAHT UNK NUUETO, KoeTO By npeanara NpoayKTa. Mpyu Teau CTORHOCTH He € B3ET NPeABUA AAHBYHUAT Bi CTATYC, KOHTO MOXE Aa Ce OTpasu Ha Bawara
Bb3BPBLLAEMOCT.

Bb3BPBLLAEMOCTTA NPH TO3M NPOAYKT 33BHCH OT ObeLyMTe NOKA3aTeNu Ha Na3apa. Buaelara AMHAMMKA HA NA3aPa € HECUTYPHA U He MOXe Aa BbAe TONHO
npeaeuaeHa.

MpeAcTaBeHnTE CLUEHAPUN — NECHMUCTUYEH, YMEPEH M ONTUMUCTHYEH, MNIOCTPHPAT HAR-HEONArONPUATHHTE, CPEAHHTE U HAR-ONArONPUATHUTE Pe3ynTaTk Npu
A® Excnar EBPO JIMKBUAHOCT .

DOHALT HAMA MCTOPUA W HAMA NOAXOAALY pedepeHTeH MHAEXC 3a cpasHenue (benchmark). TOBa € NPUYMHATA Aa He Ce M3NON3BAT UCTOPHYECKH NAHHM.
MNpeacTasenuTe HNICTPATUBHU CLUEHAPHK Ce OCHOBABAT HA NPOTHO3HK U3YHCNEHUA, KOUTO OTPA3BAT CNEUNPDHUKUTE H NAPAMETPHTE HA LICHHHTE KHIKA, KOMTO
€a 4acT oT nopT(eina Ha GoHAa. Pe3ynTaTHTe Ca KOHCEPBATHBHA W HaR-A00Pa OLUEHKA HA ONAKBAHHTE CTOMHOCTH 3a cueHapuuTe |

MpenopbunTeneH nepuoa Ha Abpxaxe: 1 roa.

MpumepHa nusecTuuua: 10,000 espo AKO u3neserte OT UHBECTULUMATA cnea:
1roa.
CueHapuu:
(npenop TeneH nepuog Ha g )

Mut Bb3BP b Hama MMHMMaNHa rapaHTMpaHa goxoaHocTt. Moxe aa sarybuTe 4acT unu usnara Cu MHBECTHULMA.

Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxogure €9,3810
n WYEH CUEeHapuu

Cpeg Bb3BpbLY; cT -1.90%

Kakeo GuxTe nony4unu cneg npucnagaHe Ha pasxoauTe €10,220
YMepeH cueHapun

Cpegor Bb3BpL cT 2.20%

Kakso 6uxTe nonyuunu cneg npiucnagaHe Ha pasxoauTe €10,300
ONTUMHUCTHYEH CLUEHAPHH

Cpegorog) Bb3BPbLY cT 3.00%




CueHapuu 3a CenmemMBpu 2025

CUEHAPWUU 3A PESYNITATUTE

MpeacTaseHuTe CTORHOCTU BKNIOYBAT BCUYKM PA3X0H, CBLP3aHH ChC CAMHUA NPO/YKT, HO MOTaT 1a He BKMNIOYBAT BCHYKM DAa3X0AM, B T.4. pa3xoauTe 3a Bawma
KOHCYNTaHT UMK NUUETO, KOETO By Npeanara NpoaykTa. Mpu Te3u CTOMHOCTH HE € B3ET NPeABHA AaHBYHHAT BH CTATyC, KOWTO MOXE /1a Ce 0Tpasu Ha Bawara
Bb3BPBLLAEMOCT.

Bb3BPbLYAEMOCTTa NPH TO3M NPOAYKT 33BMCH OT GbAewuTe NOKA3aTENH Ha Na3apa. BhAelara AMHaMUKa Ha Na3apa e HECUTyPHa M He MOXe 1a Gbje TOMHO
npeaBuaeHa.

MpeacTaseHuTe CLUEHAPUM — NECUMUCTHYEH, YMEDEH U ONTUMHCTUYEH, UNIOCTPUPAT Hai-HeONaroNPUATHUTE, CPEAHUTE U HaR-GNAroNDUATHUTE PEe3ynTaTi Npu
N0 Exkcnar EBPO NIMKBUAHOCT".

DOHALT HAMA UCTOPUA M HAMA NOAXOAALY pedepeHTeH WHAEeKC 3a cpasHeHue (benchmark). Tosa e npuyMHaTa Aa He Ce M3NON3BaT UCTOPHYECKH AaHHK.
MpeacrasexnTe HNIOCTPATHBHK CLEHAPWUK Ce OCHOBABAT Ha NPOTHO3HK U3YUCNEHWUA, KOUTO OTPA3IBAT CNeUMMUKUTE W NAPAMETDHUTE HA LEHHHTE KHWKA, KOUTO
€a 4acT oT nopTeina Ha ®oHaa. PesynTaTuTe ca KOHCEpBaTUBHA W HaR-A00pa OLUEHKa Ha O4aKBAHWTE CTOMHOCTH 3a cuenapumel

MpenopbunTeneH nepuoa Ha AbpiKaxe: 1 rog.

MpumepHa nusecTuuma: 10,000 espo AKO u3neseTe OT MHBECTULMATA cnea;:

1 roa.

CueHapuu:
(npenopbyKTENEH NEPHOA HA AbpXKaHe)

MuHUManNHa Bb3BPbUAEMOCT HAma MMHMManNHa rapaHTMpaHa goxogHocT. Moxke Aa sarybuTe YyacT MNu LAnaTa Ci MHBECTHLMA.

Kakeso OuxTe nonyyunu cneg npucnagaHe Ha pasxogure €9,3810
MNecHMHUCTHYEH CLUEHapHH

CpegHorogiiiHa Bb3BPBIAEMOCT -1.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,220
YMEpEH cLueHapHuu

CpegHorogiiiHa BL3BpBLIAEMOCT 2.20%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €10,300

ONTUMMUCTHYEH CUEHAPHIA
CpegHorogiiiHa Bb3BPBIAEMOCT 3.00%




CueHapuu 3a ABzycm 2025

CUEHAPWU 3A PE3YNTATUTE

MpeacrasesnTe CTORHOCTH BKNIOYBAT BCUYKW PAIXOAM, CBBP3AHH CHC CaMHA NPOAYKT, HO MOraT Aa He BKMIOYBAT BCHYKM Pa3xoau, B T.4. pasxoaute 3a Bawwa
KOHCYNTaHT WNK NULETO, KOeTO Bu npeanara npoaykTa. Mpu Te3n CTORHOCTH He € B3eT NPeABMA AAHBLNHHAT BM CTATYC, KOWTO MOXE Aa Ce OTPasu Ha Bawara
Bb3BPBLIAEMOCT.

Bb38pbLaeMOCTTa NP TO3W NPOAYKT 3aBHCH OT ObAewMTe NOKa3aTenu Ha Nasapa. bvaewara AMHAMKUKA Ha NA3APA € HECUTYPHA U HE MOXe Aa Gbje TONHO
npeasuaeHa.

MpeacTaBeHuTe CUEHAPUK — NECUMHCTUYEH, YMEPEeH U ONTUMHCTUYEH, HNIOCTPHPAT Hail-HEONArONPUATHITE, CPEAHHTE U Ha-ONAroNPUATHUTE pe3ynTaTh Npu
A® _Excnar EBPO JIMKBUAHOCT .

DOHALT HAMA MCTOPHUA W HAMA NOAXOAALY pedepeHTeH MHAEXC 3a cpasHenue (benchmark). TOBa € NPUYMHATA Aa He Ce W3NON3BAT UCTOPHYECKH NAHHMW.
MNpeacTasenuTe HNICTPATUBHU CLEHAPHK CE OCHOBABAT HA NPOTHO3HK U3YHCNEHUA, KOTO OTPA3BAT CNEUNMDHUKUTE M NAPAMETPHTE HA LICHHHTE KHIKA, KOMTO
€a 4acT oT NopT(heina Ha GoHAA. PE3yNTaTHTE Ca KOHCEPBATHBHA W HAR-A00Pa OLEHKA HA ONAKBAHHTE CTOMHOCTH 3a cueHapuuTe |

MpenopbunTeneH nepuoa Ha Abpxaxe: 1 roa.

MpumepHa nuBecTuuua: 10,000 espo AKO u3neserte oT UHBECTUUMATA cnea:
1roa.
CueHapuu:
(npenop TeneH nepuog Ha gb )

M Bb3BPbU Hama MMHMManHa rapaHTMpaHa 4oxoAHOCT. MoXe Aa 3aryGuTe YacT WNu UANaTa Cu MHBECTHLMA.

Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxogure €9,3810
n WYEH CUEHapuM

Cpepl Bb3BPbLY cT -1.90%

Kakeo 6uxTe nonyyunu cneg npucnagaHe Ha pasxoauTe €10,220
YMepeH cueHapun

Cpegtor Bb3Bp cT 2.20%

Kakso 6uxTe nony4unu cneg npiucnagaHe Ha pasxoauTe €10,300
ONTUMHUCTHYEH CLUEHAPHH

Cpegorog) Bb3BPbLY cT 3.00%




CueHapuu 3a FOau 2025

CUEHAPUU 3A PESYNTATUTE

rpeCTaBeHuTe CTORHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBLP3AHH ChC CAMMA NPOAYKT, HO MOTaT 1a He BKNIOYBAT BCHYKM PA3XOAM, B T.4. pa3xoauTe 3a Bawma
KOHCYNITaHT UNK NULETO, KOeTo By Npeanara npoaykTa. Mpu Teau CTOMHOCTH He € B3eT NPEABMA AAHLYHUAT Bi CTATYC, KOHTO MOXE A2 Ce OTpasu Ha Bawara
Bb3BPLLIAEMOCT.

Bb3BPLLIAEMOCTTa NPH TO3M NPOAYKT 33BHCH OT GbAELMTE NOKA3aTeNK KA Na3apa. BhaelaTa AMHAMKKa Ha N233pa e HECUTYPHA U He MOXe Aa GbAe TONHO
npeaBuaeHa.

PEACTABEHUTE CLEHAPUU — NECUMHCTHYEH, YMEDEH W ONTUMHCTHYEH, MNKOCTPUPAT Hail-HEONArONPUATHHTE, CPEAHHTE W HaR-GNaronpUATHUTE pe3ynTaTh npu
AO® _Excnar EBpo SIMKBUAHOCT".

DQOHALT HAMA UCTOPUA M HAMA NOAXOAALY pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € npHuMHaTa fa He Ce W3INON3BAT UCTOPHYECKH AaHHK.
MNpeacrasexHnTe HNIOCTPATUBHK CLUEHAPUM CE OCHOBABAT Ha NPOTHO3HM U3YMCNEHNA, KOMTO OTPA3BAT CNELMMUKUTE W NAPAMETPHUTE HA LIEHHHTE KHWKA, KOUTO
€a 4acT oT nopTenna Ha ®oxaa. Pe3ynTaTuTe ca KOHCEPBATUBHA W Han-100pa OLEHKa HA ONaKBaHWTE CTOMHOCTH 3a cuenapumel

MpenopbynTEneH Nnepuoa Ha AbpiKaHe: 1 rog.

MpumepHa nHsectuuus: 10,000 eepo AKO u3neseTe OT MHBECTULMATA cnea;:

1roa.

CueHapuu:
(NpenopbyMTENEH NEPHOA HA AbpXaHe)

MuHUManNHa Bb3BpbIlaeMocT Hama MMHWManHa rapaHTUpaHa aoxogHocT. Moxe fa sarybuTe 4acT WK UAnaTa ci MHBECTHLWA.

Kakeo OuxTe nony4yunu cneg npucnagaHe Ha pasxogute €9,3810
MecuMHUCTHYEH CUEHAPUH

CpegHorogiHa Bb3BpbLEaeMocT -1.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,220
YMepeH cueHapuin

CpegHorogiuHa Bb3BpblyaeMocT 2.20%

Kakeo OuxTe nonyuyunu cneg npucnagaHe Ha pasxogute €10,300

ONTUMWCTHYEH CLUEHAPHH

CpegHorogiiiHa Bb3BpPbLIAEMOCT 3.00%




CueHapuu 3a OHuU 2025

CUEHAPUU 3A PESYNTATUTE

rpeCTaBeHuTe CTORHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBLP3AHH ChC CAMMA NPOAYKT, HO MOTaT 1a He BKNIOYBAT BCHYKM PA3XOAM, B T.4. pa3xoauTe 3a Bawma
KOHCYNITaHT UNK NULETO, KOeTo By Npeanara npoaykTa. Mpu Teau CTOMHOCTH He € B3eT NPEABMA AAHLYHUAT Bi CTATYC, KOHTO MOXE A2 Ce OTpasu Ha Bawara
Bb3BPLLIAEMOCT.

Bb3BPLLIAEMOCTTa NPH TO3M NPOAYKT 33BHCH OT GbAELMTE NOKA3aTeNK KA Na3apa. BhaelaTa AMHAMKKa Ha N233pa e HECUTYPHA U He MOXe Aa GbAe TONHO
npeaBuaeHa.

PEACTABEHUTE CLEHAPUU — NECUMHCTHYEH, YMEDEH W ONTUMHCTHYEH, MNKOCTPUPAT Hail-HEONArONPUATHHTE, CPEAHHTE W HaR-GNaronpUATHUTE pe3ynTaTh npu
AO® _Excnar EBpo SIMKBUAHOCT".

DQOHALT HAMA UCTOPUA M HAMA NOAXOAALY pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € npHuMHaTa fa He Ce W3INON3BAT UCTOPHYECKH AaHHK.
MNpeacrasexHnTe HNIOCTPATUBHK CLUEHAPUM CE OCHOBABAT Ha NPOTHO3HM U3YMCNEHNA, KOMTO OTPA3BAT CNELMMUKUTE W NAPAMETPHUTE HA LIEHHHTE KHWKA, KOUTO
€a 4acT oT nopTenna Ha ®oxaa. Pe3ynTaTuTe ca KOHCEPBATUBHA W Han-100pa OLEHKa HA ONaKBaHWTE CTOMHOCTH 3a cuenapumel

MpenopbynTEneH Nnepuoa Ha AbpiKaHe: 1 rog.

MpumepHa nHsectuuus: 10,000 eepo AKO u3neseTe OT MHBECTULMATA cnea;:

1roa.

CueHapuu:
(NpenopbyMTENEH NEPHOA HA AbpXaHe)

MuHUManNHa Bb3BpbIlaeMocT Hama MMHWManHa rapaHTUpaHa aoxogHocT. Moxe fa sarybuTe 4acT WK UAnaTa ci MHBECTHLWA.

Kakeo OuxTe nony4yunu cneg npucnagaHe Ha pasxogute €9,3810
MecuMHUCTHYEH CUEHAPUH

CpegHorogiHa Bb3BpbLEaeMocT -1.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,220
YMepeH cueHapuin

CpegHorogiuHa Bb3BpblyaeMocT 2.20%

Kakeo OuxTe nonyuyunu cneg npucnagaHe Ha pasxogute €10,300

ONTUMWCTHYEH CLUEHAPHH

CpegHorogiiiHa Bb3BpPbLIAEMOCT 3.00%




CueHapuu 3a Maii 2025

CUEHAPUU 3A PESYNTATUTE

rpeCTaBeHuTe CTORHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBLP3AHH ChC CAMMA NPOAYKT, HO MOTaT 1a He BKNIOYBAT BCHYKM PA3XOAM, B T.4. pa3xoauTe 3a Bawma
KOHCYNITaHT UNK NULETO, KOeTo By Npeanara npoaykTa. Mpu Teau CTOMHOCTH He € B3eT NPEABMA AAHLYHUAT Bi CTATYC, KOHTO MOXE A2 Ce OTpasu Ha Bawara
Bb3BPLLIAEMOCT.

Bb3BPLLIAEMOCTTa NPH TO3M NPOAYKT 33BHCH OT GbAELMTE NOKA3aTeNK KA Na3apa. BhaelaTa AMHAMKKa Ha N233pa e HECUTYPHA U He MOXe Aa GbAe TONHO
npeaBuaeHa.

PEACTABEHUTE CLEHAPUU — NECUMHCTHYEH, YMEDEH W ONTUMHCTHYEH, MNKOCTPUPAT Hail-HEONArONPUATHHTE, CPEAHHTE W HaR-GNaronpUATHUTE pe3ynTaTh npu
AO® _Excnar EBpo SIMKBUAHOCT".

DQOHALT HAMA UCTOPUA M HAMA NOAXOAALY pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € npHuMHaTa fa He Ce W3INON3BAT UCTOPHYECKH AaHHK.
MNpeacrasexHnTe HNIOCTPATUBHK CLUEHAPUM CE OCHOBABAT Ha NPOTHO3HM U3YMCNEHNA, KOMTO OTPA3BAT CNELMMUKUTE W NAPAMETPHUTE HA LIEHHHTE KHWKA, KOUTO
€a 4acT oT nopTenna Ha ®oxaa. Pe3ynTaTuTe ca KOHCEPBATUBHA W Han-100pa OLEHKa HA ONaKBaHWTE CTOMHOCTH 3a cuenapumel

MpenopbynTEneH Nnepuoa Ha AbpiKaHe: 1 rog.

MpumepHa nHsectuuus: 10,000 eepo AKO u3neseTe OT MHBECTULMATA cnea;:

1roa.

CueHapuu:
(NpenopbyMTENEH NEPHOA HA AbpXaHe)

MuHUManNHa Bb3BpbIlaeMocT Hama MMHWManHa rapaHTUpaHa aoxogHocT. Moxe fa sarybuTe 4acT WK UAnaTa ci MHBECTHLWA.

Kakeo OuxTe nony4yunu cneg npucnagaHe Ha pasxogute €9,3810
MecuMHUCTHYEH CUEHAPUH

CpegHorogiHa Bb3BpbLEaeMocT -1.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,220
YMepeH cueHapuin

CpegHorogiuHa Bb3BpblyaeMocT 2.20%

Kakeo OuxTe nonyuyunu cneg npucnagaHe Ha pasxogute €10,300

ONTUMWCTHYEH CLUEHAPHH

CpegHorogiiiHa Bb3BpPbLIAEMOCT 3.00%




CueHapuu 3a Anpun 2025

CUEHAPUU 3A PESYNTATUTE

rpeCTaBeHuTe CTORHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBLP3AHH ChC CAMMA NPOAYKT, HO MOTaT 1a He BKNIOYBAT BCHYKM PA3XOAM, B T.4. pa3xoauTe 3a Bawma
KOHCYNITaHT UNK NULETO, KOeTo By Npeanara npoaykTa. Mpu Teau CTOMHOCTH He € B3eT NPEABMA AAHLYHUAT Bi CTATYC, KOHTO MOXE A2 Ce OTpasu Ha Bawara
Bb3BPLLIAEMOCT.

Bb3BPLLIAEMOCTTa NPH TO3M NPOAYKT 33BHCH OT GbAELMTE NOKA3aTeNK KA Na3apa. BhaelaTa AMHAMKKa Ha N233pa e HECUTYPHA U He MOXe Aa GbAe TONHO
npeaBuaeHa.

PEACTABEHUTE CLEHAPUU — NECUMHCTHYEH, YMEDEH W ONTUMHCTHYEH, MNKOCTPUPAT Hail-HEONArONPUATHHTE, CPEAHHTE W HaR-GNaronpUATHUTE pe3ynTaTh npu
AO® _Excnar EBpo SIMKBUAHOCT".

DQOHALT HAMA UCTOPUA M HAMA NOAXOAALY pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € npHuMHaTa fa He Ce W3INON3BAT UCTOPHYECKH AaHHK.
MNpeacrasexHnTe HNIOCTPATUBHK CLUEHAPUM CE OCHOBABAT Ha NPOTHO3HM U3YMCNEHNA, KOMTO OTPA3BAT CNELMMUKUTE W NAPAMETPHUTE HA LIEHHHTE KHWKA, KOUTO
€a 4acT oT nopTenna Ha ®oxaa. Pe3ynTaTuTe ca KOHCEPBATUBHA W Han-100pa OLEHKa HA ONaKBaHWTE CTOMHOCTH 3a cuenapumel

MpenopbynTEneH Nnepuoa Ha AbpiKaHe: 1 rog.

MpumepHa nHsectuuus: 10,000 eepo AKO u3neseTe OT MHBECTULMATA cnea;:

1roa.

CueHapuu:
(NpenopbyMTENEH NEPHOA HA AbpXaHe)

MuHUManNHa Bb3BpbIlaeMocT Hama MMHWManHa rapaHTUpaHa aoxogHocT. Moxe fa sarybuTe 4acT WK UAnaTa ci MHBECTHLWA.

Kakeo OuxTe nony4yunu cneg npucnagaHe Ha pasxogute €9,3810
MecuMHUCTHYEH CUEHAPUH

CpegHorogiHa Bb3BpbLEaeMocT -1.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,220
YMepeH cueHapuin

CpegHorogiuHa Bb3BpblyaeMocT 2.20%

Kakeo OuxTe nonyuyunu cneg npucnagaHe Ha pasxogute €10,300

ONTUMWCTHYEH CLUEHAPHH

CpegHorogiiiHa Bb3BpPbLIAEMOCT 3.00%




CueHapuu 3a Mapm 2025

CUEHAPWUU 3A PE3YNTATUTE

MpeacTaBeHnTe CTORHOCTH BKNIOYBAT BCUYKM PA3X0AH, CBLP3AHN CbC CAMHUA NPOYKT, HO MOTaT A3 HE BKNIOYBAT BCHYKM DA3XOAM, B T.4. paaxoauTe 3a Bawwma
KOHCYNTAHT WNK NULETO, KOETO By NpeAnara NpoayKTa. Mpu Teau CTOHOCTH HE € B3eT NPEABHA A2HLYHHAT BU CTATYC, KOTO MOXE Aa Ce OTpasn Ha Bawara
Bb3BPLLIAEMOCT.

Bb3BPbLYAEMOCTTa NPM TO3M NPOAYKT 33BMCH OT ObewwMTe NoKasareni Ha nasapa. BLAelaTa AUHAMKKA Ha Na3apa e HECUTYPHA W He MOXe A3 GbAe TONHO
npeaBuaeHa.

MpeacTaBeHnTe CLIEHapUK — NECUMUCTHYEH, YMEPEeH U ONTUMHCTHYEH, MMIOCTPHPAT Hail-HeONAroNPUATHHTE, CPEAHNTE U HaN-GNAroNPUATHUTE Pe3ynTaTk Npu
N0 _Excnar EBPO JIMKBUAHOCT .

DQOHALT HAMA UCTOPUA W HAMA NOAXOAALY pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € npuuMHaTa fa He Ce M3NON3BAT UCTOPHYECKH AaHHK.
MpeacraseHnTe UNIOCTPATUBHU CLUEHAPUKM Ce OCHOBABaT Ha NPOTHO3HK U3YHCNEHNA, KOMTO OTPA3BAT CNEUNMUKATE W NAPAMETDHTE HA LCHHWUTE KHWKA, KOMTO
€a 4acT oT nopTeina Ha ®oxAa. PesynTaTute ca KOHCEpBaTUBHA M HaiW-A00pa OLeHKa Ha O4aKBaHWUTE CTOMHOCTH 3a cuenapume.l

NpenopbuynTeneH nepuog Ha AbprKaHe: 1 rog.

MpumepHa nesecTuuma: 10,000 espo AKO u3neseTe oT MHBECTULMATA cnea:

1roa.

CueHapuu:
(NpenopbyMTENEH NEPUOA Ha AbpXaHe)

MuUHUManHa Bb3BPbIlaEMOCT HAMa MMHMManHa rapaHTUpaHa goxogHocT. Moxe fAa 3arybuTe YacT MNu UANaTa Cu WHBECTHLIMA.

Kakeo GuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €9,3810
MecMMUCTHYEH CLUEHApHI

CpegHoroguwHa Bb3BpBIEEMOCT -1.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €10,220
YMepeH cueHapuu

CpegHoroguilHa Bb3BpPBIYAEMOCT 2.20%

Kakso GuxXTe nony4ywnu cneg npucnagaHe Ha pasxogute €10,300

ONTUMHCTHYEH CLUEHAPHI

CpegHorogiiuHa Bb3BpBIYAaEMOCT 3.00%




CueHapuu 3a QeBpyapu 2025

CUEHAPWUU 3A PE3YNTATUTE

MpeacTaBeHnTe CTORHOCTH BKNIOYBAT BCUYKM PA3X0AH, CBLP3AHN CbC CAMHUA NPOYKT, HO MOTaT A3 HE BKNIOYBAT BCHYKM DA3XOAM, B T.4. paaxoauTe 3a Bawwma
KOHCYNTAHT WNK NULETO, KOETO By NpeAnara NpoayKTa. Mpu Teau CTOHOCTH HE € B3eT NPEABHA A2HLYHHAT BU CTATYC, KOTO MOXE Aa Ce OTpasn Ha Bawara
Bb3BPLLIAEMOCT.

Bb3BPbLYAEMOCTTa NPM TO3M NPOAYKT 33BMCH OT ObewwMTe NoKasareni Ha nasapa. BLAelaTa AUHAMKKA Ha Na3apa e HECUTYPHA W He MOXe A3 GbAe TONHO
npeaBuaeHa.

MpeacTaBeHnTe CLIEHapUK — NECUMUCTHYEH, YMEPEeH U ONTUMHCTHYEH, MMIOCTPHPAT Hail-HeONAroNPUATHHTE, CPEAHNTE U HaN-GNAroNPUATHUTE Pe3ynTaTk Npu
N0 _Excnar EBPO JIMKBUAHOCT .

DQOHALT HAMA UCTOPUA W HAMA NOAXOAALY pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € npuuMHaTa fa He Ce M3NON3BAT UCTOPHYECKH AaHHK.
MpeacraseHnTe UNIOCTPATUBHU CLUEHAPUKM Ce OCHOBABaT Ha NPOTHO3HK U3YHCNEHNA, KOMTO OTPA3BAT CNEUNMUKATE W NAPAMETDHTE HA LCHHWUTE KHWKA, KOMTO
€a 4acT oT nopTeina Ha ®oxAa. PesynTaTute ca KOHCEpBaTUBHA M HaiW-A00pa OLeHKa Ha O4aKBaHWUTE CTOMHOCTH 3a cuenapume.l

NpenopbuynTeneH nepuog Ha AbprKaHe: 1 rog.

MpumepHa nesecTuuma: 10,000 espo AKO u3neseTe oT MHBECTULMATA cnea:

1roa.

CueHapuu:
(NpenopbyMTENEH NEPUOA Ha AbpXaHe)

MuUHUManHa Bb3BPbIlaEMOCT HAMa MMHMManHa rapaHTUpaHa goxogHocT. Moxe fAa 3arybuTe YacT MNu UANaTa Cu WHBECTHLIMA.

Kakeo GuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €9,3810
MecMMUCTHYEH CLUEHApHI

CpegHoroguwHa Bb3BpBIEEMOCT -1.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €10,220
YMepeH cueHapuu

CpegHoroguilHa Bb3BpPBIYAEMOCT 2.20%

Kakso GuxXTe nony4ywnu cneg npucnagaHe Ha pasxogute €10,300

ONTUMHCTHYEH CLUEHAPHI

CpegHorogiiuHa Bb3BpBIYAaEMOCT 3.00%




CUEHAPWU 3A PE3YNITATUTE

CueHapuu 3a AHyapu 2025

MpeacTaseHnTe CTOAHOCTH BKNIOYBAT BCUYKN PA3XOAM, CBBP3aHH CbC CaMUA NPOAYKT, HO MOTaT 1a He BKMIOYBAT BCHYKM PA3X0aM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT MNW NUUETO, KOETo Bi npeanara NpoaykTa. Mpu Tean CTOMHOCTH He € B3eT NPeABHA AAHLYHUAT BH CTATyC, KOHTO MOXE Aa Ce 0Tpa3sn Ha Bawara

Bb3BPbLIAEMOCT.

Bb3BpbLaeMoCTTa NP TO3W NPOAYKT 3aBUCH OT GbJelnTe NoKasaTen Ha nasapa. bbjelyara AHamM1Ka Ha Nasapa e HecUrypHa U He Moxe Aa GbAe TOMHO

npeaeuaeHa.

MpeACTaBEHNTE CLIEHAPUN — NECUMHCTHYEH, YMEDEH U ONTUMHCTUYEH, MNIOCTPHPAT Hal-HEONArONPUATHHTE, CPEAHHTE U HAR-GNATONPUATHUTE Pe3ynTaTh NP1

[® _Ekcnar EBpo /IMKBUAHOCT .

QOHABLT HAMA MCTOPUA W HAMA NOAXOAALY peepeHTeH MHAEKC 33 cpaBHeHue (benchmark). ToBa € NpUYMHATA Na He Ce M3NON3BAT UCTOPHYECKH AaHHM.
MpeacTaBeHnTe HNIOCTPATUBHN CLIEHAPUH CE OCHOBABAT Ha NPOTHO3HW M3YMCIIEHNA, KOMTO OTPAIBAT CNELNMUKUTE W NAPAMETPHUTE HA LEHHHTE KHUKA, KOUTO

€a 4acT oT nopTeina Ha ®oHaa. Pe3ynTaTuTe ca KOHCepBaTHBHA W Hal-100pa OLEHKa Ha O4aKBAHUTE CTOMHOCTH 3a cuenapumel

MpenopbynTENnEH Nnepuoa Ha gbpiKaHe: 1 rog.

MpumepHa uasectuuua: 10,000 eepo

AKO M3neseTe OT MHBECTULMATA cnea;

CueHapuu:

1roa.

(NnpenopbyMTENEH NEPUOA Ha AbpxaHe)

MuHMMaNHa Bb3BPbIWAEMOCT

Hama MMHUManHa rapaHTMpaHa 4oxoAHoCT. MoXke fa 3arybuTe YyacT WK LANaTa C MHBECTULMA.

Kakso OuxTe nony4yunu cneg npucnagaHe Ha pasxogurte €9,:810
MecuMHUCTHYEH CLUEHApHI

CpegHoroguiuHa BL3BPBIYAEMOCT -1.90%

Kakso 6uxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,220
YMepeH cueHapun

CpegHoroguiuHa Bb3BPBIYAEMOCT 2.20%

Kakso 6uxTe nony4yunu cneg npucnagaHe Ha pasxogure €10,300
ONTUMMUCTHYEH CLEHAPUK

CpegHoroguiiHa Bb3BPBIYAEMOCT 3.00%




CueHapuu 3a AekemBpu 2024

CUEHAPWUW 3A PESYNITATUTE

MpeacraseHnTe CTOAHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBHP3aHU CbC CaMMA NPOAYKT, HO MOraT Aa He BKNKOYBAT BCUYKM PA3XOAM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT UNK NUUeTo, KoeTo By npegnara npoaykTa. Mpu Te3u CTOAHOCTH He € B3eT NpeABMA AaHbYHUAT Bu CTaTyc, KOUTO MOXe Aa ce 0Tpasu Ha Bawara
Bb3BPbLAEMOCT.

Bb3spbujaemocTTa npu TO3M NPOAYKT 3aBHCH OT ObAeluTe nokazaTenu Ha nasapa. bvaewara AgMHaMuka Ha nasapa e HeCUrypHa u He Moxe aa 6bae TOYHO
npeasuaeHa.

MNpeacTaseHnTe CUeHapUu — NECUMUCTHYEH, YMEPEH M ONTUMUCTUYEH, MNIOCTPUPAT Hal-HEONAroNPUATHHTE, CPEAHHTE U HAN-ONAroNPUATHUTE Pe3ynTaTv Npu
0O _Excnart EBpo JIMKBUAHOCT".

QOHALT HAMA UCTOPUA M HAMA NOAXOAAL pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € NpU4MHATa fa He Ce W3MON3BaT UCTOPUYECKH AAHHU.
MpeacTaBeHnTe MNKCTPATUBHU CLUEHAPUN CE OCHOBABAT HA NPOrHO3HM U3YUCNEHNA, KOMTO OTPA3BAT CNELUMMUKUTE U NAPAMETPUTE HA LEHHUTE KHWXA, KOUTO
€a yacT oT nopTeiina Ha ®oHAA. Pe3ynTaTuTe ca KOHCePBAaTUBHA U Halt-A00Pa OLEHKA Ha OYAKBAHUTE CTONHOCTH 3a cuyeHapuuTe |

MpenopbYuTeneH nepuoa Ha Abpxaue: 1 rod.

MpumepHa uuBecTuuua: 10,000 eepo AKO H3nesere oT HHBECTHUMATA cneq:

1roa.

CueHapuu:
(NpenopbyYnTENEeH NepUoa Ha ObPXKaHe)

MuHMManNHa Bb3BpblllaeMocT HAMa MMHMManNHa rapaHTMpaHa 4oxoAHOCT. Moxe fia 3aryOuTe 4acT MNM UAnara CH HHBECTHLMA.
Kakeo GuxTe nonyyunu cneg npucnaaaHe Ha pasxogure €9.3800
MeCUMHUCTHYEH CLEeHapui
CpefHoroauwHa BbL3epbLUWaeMocCT -2.00%
Kakeo GuxTe nonyyunu cneg NnpucnagaHe Ha pa3xogute €10,250
YMEepeH CueHapuu
CpegHoroguiuHa Bb3BpbluaemMoct 2.50%
Kakeo GuxTe nonyyunu cneg npucnagaHe Ha pasxogure € 10,440

ONTUMHUCTHYEH CLEHapHUH
CpefHoroguwHa eb3epbliaemMocTt 4.40%




CueHapuun 3a Hoemepu 2024

CUEHAPWUW 3A PESYNTATUTE

MpeacraBeHnTe CTONHOCTM BKNIOYBAT BCUYKM Pa3XO4M, CBbP3aHU CbC CaMMA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCUYKM Pa3Xoau, B T.4. pa3xoauTe 3a Bawua
KOHCYNTaHT UKW NULETO, KOETO Bu npeanara npoaykTa. Mpu Te3u CTOMHOCTH HE € B3eT NpeABMA AaHBbYHUAT BU CTaTyC, KOUTO MOXE Aa ce OTpasu Ha Bawara
Bb3BPbLYAEMOCT.

Bb3spblyaeMocTTa Npu TO3M NPOAYKT 3aBucH OT GbAewuTe nokasarenu Ha nasapa. bvaewara AgMHamuKa Ha nasapa € HecurypHa u He Moxe Aa 6bae TOYHO
npeasuaeHa.

MpeacTaseHuTe CUeHapuu — NECUMUCTUYEH, YMEPEH U ONTUMUCTUYEH, UNIOCTPUPAT HA-HEONAroNPUATHUTE, CPEAHUTE U Han-ONAronNpUATHUTE pe3ynTaTi Npu
OO Ekcnat EBPO JIMKBMAHOCT".

®OHALT HAMA MCTOPUA U HAMA NOAXOAALY pedepeHTeH MHAEKC 33 cpaBHenue (benchmark). TOBa € NpUuYMHATA A3 He Ce WU3MOM3BAT UCTOPUYECKM AAHHM.
MpeacTaBeHnTe UNIOCTPATUBHU CLEHAPUN CE OCHOBABAT HA NPOTHO3HM M3YUCTIEHMSA, KOMTO OTPA3BAT CNEUM(MUKUTE 1 NAPAMETPUTE Ha LEHHUTE KHWXA, KOUTO
€a 4acT oT nopTeitna Ha ®OHAA. Pe3ynTaTuTe Ca KOHCEPBATUBHA M HA-400PA OLEHKA HA OYAKBAHUTE CTOMHOCTU 3a CLUEHapuuTe |

MpenopbunTenex nepuoa Ha Abpxane: 1roa.

MpumepHa uueectuuua: 10,000 eepo AKko u3neseTte OT MHBECTUUUATaA cnea:

1roa.

Cuenapuu:
(NnpenopbunTEneH Nepuoa Ha Abpxaxe)

MuHuManHa Bb3BpbIlaeMocT Hsama MuHMManHa rapaHTupaHa goxogHoct. Moxe aa 3arybure HacTt unu usnarta CM MHBECTULMA.
Kakeo Guxte nonyuunu cneg npucnagaHe Ha paaxoaute €9,800
MecumucTuyeH cueHapun
CpeaHOroANWHA Bb3BPbLLEeMOCT -2.00%
Kakeo Guxte nonyuunu cnej npucnagaHe Ha pa3xoaute € 10,250
YMepeH cueHapui
CpeaHOroAnWHA Bb3BPbLLLEEMOCT 2.50%
Kakso Buxre nonyuunu cnea npucnagaHe Ha pasxoaute € 10,440

ONTUMUCTHYEH CUEHapuit
CpeAHOroANWHA BL3BPBLLLAeMOoCT 4.40%




CueHapuum 3a OkToMmBpU 2024

CUEHAPWW 3A PESYNTATUTE

MNpeacraseHnTe CTONHOCTH BKNIOYBAT BCUYKM Pa3X0au, CBBP3aHK CbC CaMMA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCUYKM Pa3xoau, B T.4. pasxoguTe 3a Bawua
KOHCYNTAHT UNK NUUETO, KOeTo By npeanara npoaykTa. Mpu Te€3u CTONHOCTH HE € B3eT NpeaBuA AAHBYHUAT BM CTATyC, KONTO MOXE Aa Ce OTpasn Ha Bawara
Bb38PbLLAEMOCT.

BbaspblyaemMocTTa Npy TO3M NPOAYKT 3aBUCH OT ObaewuTe nokasaTteny Ha nasapa. bbaelyara AMHaMuKa Ha Nasapa e HecUrypHa u He Moxe aa 6bae TOuHO
npeasuaeHa.

MNpeacraseHnTe CUeHapuu — NECUMUCTUYEH, YMEPEH W ONTUMUCTHYEH, UNIOCTPUPAT HAR-HEONArONPUATHUTE, CPEAHUTE U HAW-ONArONPUATHUTE PEe3ynTaTu Npu
A® Excnar EBpo JIMKBMAHOCT .

DOHABLT HAMA WCTOPUA M HAMA MOAXOAALY pedepeHTeH MHAEKC 3a cpaBHeHue (benchmark). ToBa € NpU4YMHATa Aa HE Ce M3NON3BaT WCTOPUHECKH AAHHM.
MpeacTaBeHnTe UNICTPATHBHIA CUEHAPHN CE OCHOBABAT HA NPOTHO3HN M3YMCNEHHS, KOUTO OTPA3BAT CNEUMMUKATE U NAPAMETPUTE HA LUEHHUTE KHIKA, KOUTO
€a yacT oT nopTeitna Ha GoHAA. Pe3ynTaTuTe ca KOHCEpPBATUBHA U Hal-A00Pa OLIEHKA HA ONAKBAHUTE CTOMHOCTH 3a CLeHapuuTe |

NpenopbyKTeneH nepuoa Ha AbpxKaHe: 1 rog.

NpumepHa nisecTuumns: 10,000 espo AKO M3nesere OT MHBECTHUMATA cnea:

1roa.

Cuenapuu:
(npenopbyMTENEH NEPHOA HA AbpXaHe)

MUHUMANHa Bb3BPbWAEMOCT HAMa MMHWManNHa rapaHTUpaHa 4oxoAaHOCT. MoXke Aa 3aryGuTe YacT WK UANaTa CH HHBECTHLMA.
Kakso GuxTe nonyuyunu cneg npucnagaHe Ha pasxogure €9,800
NecuMUCTUYEH CUEHAPUH
CpegHoroguwHa Bb38pblLaeMocT -2.00%
Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxogure € 10,250
YMepeH cueHapuin
CpegHoroguiwHa Bb38pblaeMocT 2.50%
Kakso 6uxTe nonyyunu cneg npucnagaHe Ha pasxogure € 10,440

ONTUMUCTHYEH CUEHAPUH

CpegHoroguiwHa Bb38pblLaeMocT 4.40%




CueHapum 3a Centemspu 2024

CUEHAPWUU 3A PE3YNITATUTE

NpeacTaBennTe CTORHOCTH BKIIOYBAT BCHYKM Pa3XOaM, CBLP3aHN CbC CaMMA NPOAYKT, HO MOraT Aa He BKIOYBAT BCUYKW Pa3xoau, B T.4. pasxoauTe 3a Bawma
KOHCYNTAHT UNKM NUUETO, KOETO By npeanara npoaykTa. Mpu Te3u CTORHOCTY HE € B3eT NPeaBuA AaHbYHUAT BU CTATYC, KOWTO MOXE Aa ce 0Tpasn Ha Bawara
Bb3BDbLIAEMOCT.

Bb3BpbL4AEMOCTTa NPY TO3M NPOAYKT 3aBUCH OT GbAewuTe noKasaTenu Ha nasapa. bbaelara AMHaM1Kka Ha Nasapa e HecUrypHa U He Moxe Aa Gbae TOYHO
npeasuaeHa.

MPeACTaBEeHNTE CLUEHAPHM — NECUMUCTUYEH, YMEPEH W ONTUMUCTHYEH, UNIOCTPUPAT HAR-HEONATONPUATHUTE, CPEAHUTE U HAR-GNATONPUATHUTE PE3YNTaTH NPK
N® Excnar EBpo /IMKBUAHOCT .

DOHABLT HAMA UCTOPUA M HAMA NOAXOAALY pedepeHTeH WHAEKC 3a cpaBHeHue (benchmark). ToBa € NpuYMHaTa Aa He Ce W3NON3BaT UCTOPUNECKH AaHHM.
MPeACTaBEHNTE UNKDCTPATUBHIM CLEHAPHN C& OCHOBABAT HA NPOTHO3HN U3YMCNEHUA, KOUTO OTPA3BAT CNEUMUMDUKUTE 1 NAPAMETPUTE HA LEHHUTE KHUXA, KOUTO
€a yacT ot nopT(enna Ha ®oHAA. Pe3ynTaTuTe Ca KOHCEPBATUBHA U HaI-A00Pa OLEHKA HA OMAKBAHUTE CTOMHOCTH 3a CLeHapuuTe |

MNpenopbynTeneH nepuoa Ha AbpxKaHe: 1 rog.

MpumepHa uisecTuuma: 10,000 espo AKO u3nesere oT MHBECTULUMATA cnea:

1roa.

CueHapum:
(NnpenopbyYMTENEH NEPHOA HA AbpXaHe)

MuHMManHa Bb3BPbIAEeMOCT HaAMa MMHUManNHa rapaHTupaHa goxogHoct. Moxe aa 3arybuTe YacT Wnu UsnaTa Cu MHBECTULMA.
Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxogure €9,800
MecuMUCTUYEH CUEHapUH
CpegroroguwHa Bb3BpbWaemMocT -2.00%
Kakso GuxTe nony4yunu cneg npucnagaHe Ha pasxogure € 10,250
YMepeH cueHapuu
CpegHorognwHa Bb3BpbWaeMocT 2.50%
Kakso 6uxTe nony4yunu cneg npucnagaHe Ha pasxogure €10,440

ONTUMHUCTHYEH CUEHApPUK
CpegroroguwHa Bb3spbWaemMocT 4.40%




CueHapuu 3a Aeryct 2024

CUEHAPWU 3A PE3YNITATUTE

MpeacraseHuTe CTORHOCTH BKMNIOYBAT BCUYKK PA3XOAM, CBbP3aHK CbC CaMUA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCUYKM Pa3xXOAaM, B T.4. pasxoauTe 3a Bawua
KOHCYNTaHT UAK NUUETO, KoeTo Bu npeanara npoaykTa. Mpu Te3u CTORHOCTU He € B3eT NpeaBua AaHbYHUAT Bu CTaTyC, KOWTO MOXE Aa ce OTpa3u Ha Bawara
Bb3BPbUWAEMOCT.

Bb3spbujaemocTTa npu TO3u NPOAYKT 3aBHCH OT GbaewMTe nokazaTeny Ha nasapa. bbaewata AMHaMHKa HA Na3apa € HeCurypHa U He moxe aa 6vae ToYHO
npeasuaeHa.

MpeacTaseHnTe CUEHAPHK — NECUMUCTHYEH, YMEPEH M ONTUMUCTUYEH, MNIOCTPUPAT HaW-HEBNArONPUATHITE, CPEAHNTE M HAW-ONArONPUATHUTE Pe3ynTaTh Npu
[® Excnar EBpo NIUKBUAHOCT .

DOHALT HAMA UCTOPUA U HAMA NOAXOAALY pedepeHTeH MHAEKC 33 cpasHeHue (benchmark). ToBa € NPUYMHATA Aa He Ce U3NON3BAT UCTOPUMECKH AAHHM.
MpeacrasexnTe UNICTPATUBHK CUEHAPUK Ce OCHOBABAT HA NPOMHO3HU U3YHUCNEHHA, KOUTO OTPA3BAT CNEYMMHUKATE W NAPDAMETPUTE HA LICHHUTE KHUXA, KOUTO
€a 4acT oT nopTdenna Ha OoHAA. Pe3ynTaTuTe ca KOHCepBaTHBHA U Han-A00pa OLUEHKA Ha ONaKBaHUTE CTOWHOCTHU 33 cuenapuwre,l

MpenopbuynuTeneH nepuoa Ha AbpKaHe: 1 rog.

NMpumepHa nusecTtuumn: 10,000 eepo AKO u3nesete OoT UHBECTHUMATA cnea:

1roa.

CueHapuu:
(NpenopLyYUTENEH NEPHOA HA AbpXaHe)

MuHUManNHa Bb3BPbUWAEMOCT HAma MMHMManNHa rapaHTMpaHa goxoaHocT. Moxe aa sarybuTe 4acT Wnu UAnarTa CM MHBECTHLMA.
Kakso 6uxTe nonyyunu cneg npucnagaHe Ha pasxogure €9,800
MecuMUCTHYEH CUEHapUK
CpegHoroguwHa Bb38pblaeMocT -2.00%
Kakeo 6uxTe nonyyunu cneg npucnagaHe Ha pasxogure € 10,250
YMepeH cueHapum
CpegHorogiwHa Bb38pblaeMocT 2.50%
Kakso 6uxTe nonyyunu cneg npucnagaHe Ha pasxogure €10,440

ONTUMMUCTHYEH CLUEHAPUH

CpegHorogiwHa Bb38pblaeMocT 4.40%




CueHapum 3a Oan 2024

CUEHAPWU 3A PE3YNTATUTE

MpeacrasexnTe CTORHOCTH BKMNIOYBAT BCHYKM Pa3X0aM, CBbP3aHu CbC CaMUA NPOAYKT, HO MOTaT 4a He BKMIOYBAT BCHYKM Pa3xoau, B T.4. pa3xoauTe 3a Bawua
KOHCYNTaHT UNK NWYETO, KoeTo Bu npeanara npoayxTa. Mpu T€3u CTORHOCTU HE € B3eT NpeABua AaHbYHUAT BU CTaTyc, KOWTO MOXE Aa ce oTpasu Ha Bawarta
Bb3BPbLAEMOCT.

Bb3spbujaemMocTTa npu TO3M NPOAYKT 3aBHCH OT GbaewmTe nokasaTeny Ha naszapa. bvaewara AgMHaMHKa Ha Nasapa e HecurypHa u He Moxe aa 6bvae TouHO
npeaeuaeHa

MpeacTaseHuTe CUEHAPUH — NECUMHCTHYEH, YMEPEH W ONTUMUCTUYEH, MNIOCTPUPAT HAW-HEONArONPUATHWTE, CPEAHNTE W HaW-DNArONPUATHUTE Pe3ynTaTh npu
O® Excnar Espo JIMKBUAHOCT .

QOHALT HAMA UCTOPUA W HAMA NOAXOAALY PedEPEHTEH UHAEKC 3a cpasHeHue (benchmark). ToBa € NPUYMHATA A3 He Ce M3NON3BAT UCTOPUYECKM AAHHM.
MpeAcTaBeHnTe UNIOCTPATUBHM CLEEHAPHM C& OCHOBABAT Ha NPOTHO3HU U3YUCNEHHA, KOUTO OTPA3BAT CNELMMUKUTE H NAPAMETPUTE HA LIEHHUTE KHIXA, KOUTO
€a 4acT OT NopTgheiina Ha GoHAA. Pe3ynTaTuTe ca KOHCePBaTHBHA U HaR-100pa OLEHKA Ha ONAKBaHWTE CTOMHOCTY 3a cueHapuuTe |

MNpenopbynTeneH nepuog Ha AbpKaHe: 1 rog.

MpumepHa nHsecTtuuua: 10,000 espo AKO u3neseTe oT MHBECTULMATA cnea;:

1rog.

CueHapuu:
(NpencpbyYMTENEH NEPHOA HA AbpXKaHe)

MuHMManNHa Bb3BPbIAEMOCT HAma MMHMManHa rapaHTupaHa goxogHoct. Moxe aa sarybuTe 4acT Wnu UAnaTa CM MHBECTHULIMA.
Kakso GuxTe nonyyunu cneg npMcnagaHe Ha pasxogure €9,800
MNecMMUCTUYEH CLLIEHapUH
CpegHorogiiuHa Bb3BpBIAEMOCT -2.00%
Kakso GuxTe nonyyunu cneg npMcnagaHe Ha pasxogute €10,250
YMepeH cueHapum
CpegHoroguiiHa Bb3BpBIaEMOCT 2.50%
Kakso GuxTe nonyyunu cneg npMcnagaHe Ha pasxogure €10,440

ONTHMMUCTHYEH CLLEHApPHH
CpegHoroguiiHa Bb3BpBEaEMOCT 4.40%




CUEHAPWUU 3A PE3YNTATUTE

CueHapuu 3a OHu 2024

MpencraseHyTe CTORHOCTU BKNIOYBAT BCUYKM PA3X0AH, CBLP3aHH CHC CAMHA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCHYKM PA3Xoau, B T.4. paaxoaure 3a BaluAa
KOHCYNTaHT WK NHLETO, KOeTo By npeanara npoaykTa. Mpu Teau CTOMHOCTH He € B3eT NpeaBu AaHBLYHHAT BH CTaTyC, KOUTO MOXE [a ce OTpasH Ha Bawara

Bb3BPbLLLEEMOCT.

Bb3BphLYaeMOCTTa NP TO3W NPOAYKT 3aBHCK OT OBAELMTE NOKa3aTenu Ha Nalapa. bbaelara AHHamMuka Ha Na3apa e HecurypHa 1 He Moxe Aa GbAe TOMHO

npeaBuaeHa.

MpencTaBeHuTe CLieHapUH — NECUMHCTHYEH, YMEPEH W ONTUMHCTHYEH, UNKICTPHPAT Hail-HEGNAroNPUATHHTE, CPEHITE U Hal-GNaronpPUATHUTE peaynTaTk npu

O _Ekcnar EBpo TMKBHAHOCT.

DOHABLT HAMA HCTOPUA M HAMA NOAXOAAL PeqiepeHTeH WHAEKC 3a cpaBHeHue (benchmark). Tosa € NpHYMHaTa Aa He Ce WINON3BAT MCTOPHYECKM AaHHM.
MpencraBenuTe HNIOCTPATUBHU CLIEHAPUK C& OCHOBABAT Ha NPOMHO3HKM WAYHCIEHNA, KOUTO OTPA3BAT CNELMMMUKUTE H NAPAMETPHTE HA LEHHHUTE KHIKA, KOUTO
€4 4acT oT nopTdenna Ha COHAA. PesynTaTHTe Ca KOHCepBaTHBHA W Haf-A06pa OLEHKA Ha ONaKBaHHTe CTOMHOCTH 3a cyeHapuuTe |

MpenopbudTeneH nepuog Ha gbpKade: 1 rog,

MpumepHa uHBecTuuua: 10,000 espo

AKO u3neseTe oT UHBECTHLUATA cneg:

CueHapuu:

1 rog.

(NpenopbuMTENEH NEPHOA Ha AbpXaHe)

MHHUMANHa Bb3BPbIYAEMOCT

HAMa MUHMMAaNHa rapaHTWpaHa goxXoAgHoCT. Moxe Aa 3aryfuTe YacT WM LANaTa CM MHBECTULUA.

CpegHorogMILHa Bb3BPbLILEEMOCT

Kakso GuxTe nony4yunu cneg npHCnagaHe Ha pasxogure €9,800
MEeCHMUCTHYEH CLIEHapHH

CpegHorogMwHa Bb3BPbIEEMOCT -2.00%

Kakeo GuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €10,250
YMepeH cueHapui

CpegHorogMwHa Bb3BpbIaeMoCcT 2.50%

Kakso GuxTe nonyyunu cneg npMcnagaHe Ha pasxogure € 10,440
ONTUMHUCTHYEH CLEHAPUH

4.40%




CUEHAPWUU 3A PE3YNTATUTE

CueHapuu 3a Maw 2024

MpencraseHnTe CTORHOCTU BKNIOYBAT BCUUKM PA3X0AH, CBLP3AHH CHC CAMHA NPOAYKT, HO MOraT Aa He BKNIOYBAT BCHYKM PA3Xoau, B T.4. paaxogure 3a BaluAa
KOHCYNTaHT WNW NHLETO, KOeTo B npeanara npoaykTa. Mpu Teau CTOHHOCTH He e B3eT NpeaBua AaHBLYHHAT BH CTaTyC, KOUTO MOXE [a ce OTpasi Ha Bawara

Bb3BPbLLLAEMOCT.

Bb3BphlyaeMoCcTTa NP TO3M NPOAYKT 3aBHCK OT ObAelMTe NoKa3aTen Ha na3apa. bbaelara JuHamuka Ha Na3apa e HecurypHa u He Moxe Aa ObAe TOMHO

npeaexaeHa.

MpefcTaBeHuTe CLUEHAPHU — NECHMHCTHYEH, YMEDEH W ONTUMHCTHYEH, MMKOCTPHPAT Hal-HeGNarONPUATHHTE, CPEHHTE U HaN-GNaroNpPUATHUTE peaynTaTh npu

A® Exkcnar EBpo NIMKBHAHOCT .

DOHALT HAMA HCTOPUA W HAMA NOAXOAALY PediepeHTeH WHAEKC 3a cpaBHeHue (benchmark). ToBa € NPHYMHATA A3 He Ce HINON3BAT UCTOPHHECKM AaHHK.
MpencrasenuTe HNIOCTPATMBHU CLIEHAPUK C& OCHOBABaT Ha NPOMHO3HK W3YHCIIEHNA, KOUTO OTPA3BAT CNELMMMKUTE H NApaMETPHTE HA LEHHHUTE KHIKA, KOUTO
€a 4acT oT nopTdenna Ha CoHAA. Pe3ynTaTHTe Ca KOHCepBaTHBHA H HaA-106pa OLEHKa Ha ONaKBAHHTE CTOMHOCTH 3@ cLeHapuuTe |

MNpenopbyKTENEH NEPUOA Ha AbpiKaHe: 1 rog.

MNpumepHa ueBecTuyua: 10,000 eepo

AKO u3neseTe OT HHBECTHLUATA cnea:

CueHapuu:

1roa.

(NpenopbuMTENEH NEPHOG HA AbpXaHe)

MHHUMANHA Bb3BPbIAEEMOCT

HAMa MHHUManHa rapaHTHpaHa goxogHocTt. Moxe Aa sarybuTe YacT WK UANAaTa CH HHBECTHLMA.

Kakeo GuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €9,800
MNecUMHUCTHYEH CLIEHapHH

CpegHOrogHwHa Bb3BPbIAEMOCT -2.00%

Kakeo GuxTe nonyyunu cneg npMcnagaHe Ha pasxoguTe €10,250
YMepeH cueHapui

CpegHorogHwHa Bb3BpPbILAEMOCT 2.50%

Kakeo GuxTe nony4yunu cneg npHCnagaHe Ha pasxogure € 10,440
ONTHMHUCTHYEH CLiEHAPHH

CpegHorogHwHa Bb3BpPbILAEMOCT 4.40%




CueHapuu 3a Anpun 2024

CUEHAPUMW 3A PE3YNITATUTE

MpeaCTaseHnTe CTORHOCTH BKNIOYBAT BCHYKM PA3XOAH, CBBP3AHN CHC CAMHA NPOAYKT, HO MOFAT A3 HE BXNIOYBAT BCHYKM PAIXOAM, B T.4. PA3XoauTe 3a Bawwma
KOHCYNTAHT MNK NUUETO, KOETO Bit Npeanara NpoaykTa. Mpu Teau CTOMHOCTH He € B3eT NPeABHA AAHBYHUAT Bu CTATYC, KOATO MOXE Aa Ce OTPady Ha Bawara
Bb3BPBLILAEMOCT.

Bb3spbUAEMOCTTA NPit TO3M NPOAYKT 3aBHCH OT GbAeWMTe NOKA3ATeNH HA NA33pa. Byaewara AMHANMMKA HA NA33PA € HECHUIYPHA 1 HE MOXe A3 GbAe TONHO
npeaeuaeHa.

NpeacTaseHuTe CUEHAPHH — NECHMUCTHYEH, YMEPEH i ONTUMUCTUYEH, MMIOCTPHPAT Ha-HEONArONPUATHHTE, CPEAHITE U HAN-ONArONPUATHUTE Pe3ynTaTi Npu
O Excnar EBpo NIMKBUAHOCT .

QOHALT HAMA HCTOPUA W HAMA NOAXOAALY pedepeHTeH MHAEKC 3a CpasHeHue (benchmark). ToBa € NPUYMHATA Aa He Ce M3NON3BAT UCTOPHUYECKH AAHHH.
MNpeacTaseHnuTe HNICTPATUBHK CUCHAPHK CE& OCHOBABAT HA NPOMHO3HK M3YHCNEHUA, KOUTO OTPA3BAT CNEUNPHKUTE M NAPAMETPHTE HA UCHHHTE KHIXA, KOUTO
€a 4acT OT NOpTdeitna Ha GOHAA. Pe3yNTaTHTe Ca KOHCEPBATHBHA W HAR-N00PA OUEHKA HA ONAKBAHHTE CTOMHOCTH 32 cueuapumel

MNpenopbunTeneHn nepuoa Ha gbpxaxe: 1 rog.

MpumepHa uusecTuyus: 10,000 eepo AKO H3neserte OT UHBECTHUWATA cneA:

1rop.
CueHapuu:

(npenopbuKTEneH Nepiog Ha AbpxaHe)

MHHHMANHa Bb3BPBUAEMOCT HAMa MMHMMANHa rapaHTUpaHa QOXOAHOCT. MoXe Aa 3aryGuTe YacT UNu UANATa CU MHBECTHUUA.

Kakeo 6uxTe nonyyuni cneg npcnanaKe Ha pasxoguTe €9,910
MecHMUCTHYEH CUEHAPHH

CpeaHOrogiuHa Bb38pLILaeMoCT -0.90%

Kakeo 6uxTe nonyyuni cneg npicnagaHe Ha pasxognTe €10,370
YMepeH cueHapun

CpeaHOroaiuka Bx3epBIaeMocT 3.70%

Kaxgo 6uxre nonyuini cneg NpHCNagaHe Ha pasxoaure €10,550

ONTUMUCTHYEH CUEHAPUA

CpeaHOroanwHa Bb3BpPLILAEMOCT 5.50%




CueHapum 3a Mapt 2024

CUEHAPUMU 3A PESYNTATUTE

MpeacTaseHuTe CTOMRHOCTH BKNKOYBAT BCUYKM PA3XOAM, CBLP3AHN CbC CAMMA NPOAYKT, HO MOTaT A HE BKMINBAT BCHYKM PA3XOAM, B T.4. paaxoauTe 3a Bawma
KOHCYNTAHT MNK NUUETO, KOeTO By npeanara NPoayKTa. Mpu Te3u CTORHOCTH He € B3ET NPeABMA AAHBYHUAT BM CTATYC, KOWTO MOXE Aa Ce OTPasu Ha Bawara
Bb3IBPLLIAEMOCT.

Bb3BPLLAEMOCTTa NPU TO3M NPOAYKT 33BHCH OT ObAewuTe NOKa3aTeNi Ha Nasapa. buaelwara AMHaMUKa Ha NA3apa € HECUIYPHA W He MOXe A3 Obje TONHO
npeasuaeHa.

MpeacTaseHuTe CUEHAPHK — NECUMHUCTUYEH, YMEPEH M ONTUMHCTUYEH, MNIOCTPHPAT Hal-HEONATONPUATHUTE, CPEAHHTE W HAR-ONArONPUATHUTE Pe3ynTaTu Npu
O _Excnar EBpO IMKBUAHOCT".

DOHABLT HAMA HCTOPUA W HAMA NOAXOAALY PedepeHTeH MHAEKC 3a CpasHeHue (benchmark). ToBa € NPHYMHATa Aa He Ce M3NON3BAT UCTOPHYECKH AaHHM.
NpeacTaseHuTe HNICTPATUBHI CLEHAPHM C& OCHOBABAT HA NPOTHO3HM M3YHCNEHNA, KOMTO OTPA3BAT CNEUNDHUKUTE M NAPAMETPHUTE HA LICHHHTE KHIXA, KOMTO
€a 4acT oT NopTeina Ha GOHAA. Pe3yNTaTHTe Ca KOHCEPBATHBHA M Hai-A00Pa OUEHKA HA ONAKBAHHTE CTOIMHOCTH 3a CueHapuuTe |

MNpenopbuynTeneH nepuoa Ha Abpxaxe: 1 rog.

NpumepHa uusectuuma: 10,000 espo AKO M3nesere OT MHBECTHUMATA cneq:

1roa.

CueHapuu:
(npenoprbyMTENEH NEPHOA HA AbpxKaHe)

MuHMManHa Bb3BPBWAEMOCT Hama MmuHMManHa rapaHTupasa goxoaHocT. Moxe na sarybuTe YacT Mnu UsnarTa Cu HHBECTHUMA.

Kakso GuxTe nonyyunu cneg npucnagaHe Ha pasxognre €9,910
MecuMUCTHYEH CUEHApHI

CpegHoroguiwHa Bb38pblaeMocT -0.90%

Kakeo GuxTe nonyunni cneg npucnagaHe Ha pasxogute €10,370
YMepeH cueHapumn

CpegHoroguwHa Bb38pblaeMocT 3.70%

Kakso 6uxTe nonyyunu cneg npucnagaHe Ha pasxogure € 10,550

ONTUMUCTHYEH CUEHAPUA

CpegHoroguwHa Bb38pblaeMocT 5.50%




CueHapuu 3a Pespyapu 2024

CUEHAPWU 3A PESYNTATUTE

MPEeACTaBEHUTE CTORHOCTH BKMIOYBAT BCHYKM PA3XOAM, CBLP3aHM ChC CAMMA NPOAYKT, HO MOTaT Aa HE BKNIOYBAT BCHYKM PA3XOAM, B T.4. pasxoauTe 3a Bawua
KOHCYNTAHT MNK NMUETO, KoeTO Bi npeanara NpoaykTa. Mpu Ten CTORHOCTH He € B3eT NPEABHA AAHBNHUAT BH CTATYC, KOHTO MOXE Aa Ce OTpa3n Ha Bawara
Bb3BPLLIAEMOCT.

Bb3BPBLAEMOCTTa NPH TO3M NPOAYKT 3aBHCH OT GbAELMTE NOKA3ATENH HA NA33pa. BLAELATa AMHAMKKA HA NA3APA € HECUIYPHA W HE MOXe A3 Obae TONHO
npeasuaeHa.

MpeacTaseHnTe CLEHAPUH — NECUMHCTUYEH, YMEPEH M ONTUMUCTUYEH, MNKOCTPHPAT Hait-HEONArONPUATHHTE, CPEAHHTE W Hai-ONAroNPUATHUTE PeynTaTh Npu
O Excnar EBPO JIMKBHAHOCT .

DOHABLT HAMA UCTOPUA M HAMA NOAXOAALY pedepeHTeH MHAEKC 3a cpasHenue (benchmark). Toea € NPHYMHATA Aa He Ce MINON3BAT UCTOPHYECKH AAHHW.
MNpeacraseHnTe HNIOCTPATUBHU CLUEHAPUKM Ce OCHOBABAT HA NPOTHOIHK MIYMCNECHHA, KOUTO OTPA3BAT CNEUNPHUKATE H NAPAMETPHTE HA LCHHHTE KHIKA, KOUTO
€a 4acT oT NopT(heina Ha OOHAA. Pe3yNTaTHTe Ca KOHCEPBATHBHA W Hail-A00Pa OLEHKA Ha ONAKBAHHTE CTOMHOCTH 3a cueHapuuTe |

NpenopbyuTeneH nepuoa Ha AbpxKaxe: 1 rog.

NpumepHa nusectuums: 10,000 espo AKO n3nesete OT UHBECTHUMATA cnea:

1rop.
CueHapuu:
(npenopbuKTENeH NEPHOA HA AbpxaHe)

MuHKUMaNHa Bb3BPbUWAEMOCT Hama MHHMMaNHa rapaHTUpaHa gOXoAHOCT. MoXe Aa 3aryGuTe YacT MNu UANAaTa CH HHBECTHUMA.

Kakso GuxTe nonyynnu cneg npucnagaHe Ha pasxogure €9910
MNecuMucTHYEH CUeHapHin

CpegHoroguiHa Bb3epblyaeMocT -0.90%

Kakso 6uxTe nonyynnu cneg npucnagaHe Ha pasxogure €10,370
YMepeH cueHapun

CpeaHOroguuHa Bb38pbaeMocT 3.70%

Kakeo 6uxTe nonyyunu cneg npucnagaHe Ha pasxognre €10,550

ONTHMKUCTHYEH CUEHAPHHA

CpeaHoroguwHa Bb3epblWaeMocT 5.50%




CueHapum 3a AHyapu 2024

CUEHAPWW 3A PESYNTATUTE

MpencTaBeHuTe CTORHOCTU BKMKOYBAT BCUYKM PA3XOAM, CBBP3AHN CbC CaMMA NPOAYKT, HO MOTAaT A3 HE BKNIOYBAT BCHYKN PA3X0AK, B T.4. PA3XoauTe 3a Bawua
KOHCYNTaHT N NULETO, KOETO Bi Npeanara NpoaykTa. Mpu Te3u CTOWHOCTH He € B3ET NPeABUA A2HBMHHUAT B CTATYC, KOWTO MOXE /1a Ce OTPasu Ha Bawara
Bb3BPbLIAEMOCT.

Bb3BPbLYAEMOCTTa NPY TO3M NPOAYKT 33BHCH OT Ob/leluTe NOKa3aTenu Ha Nasapa. Gbaelara AUHAMUKa Ha Na3apa e HECUryPHa U He MOXe Aa Gbae TOMHO
npeaBMaeHa.

MpencTapeHnuTe CLUEHAPHM — NECUMUCTUYEH, YMEPEH U ONTUMHUCTUYEH, MNKOCTPUPAT Ha-HEONArONPUATHHTE, CPEAHHTE U HAN-GNArONPUATHUTE Pe3ynTaTk Npu
O Excnar EBpO IMKBUAHOCT.

QOHABLT HAMA MCTOPHUA W HAMA NOAXOAALY pediepeHTes MHAeKC 3a cpaBHeHue (benchmark). ToBa e NPUYMHATA A2 HE Ce MINON3BAT UCTOPHYECKH AaHHM.
MpeacTaseHnTe HNKOCTPATHBHN CLUEHAPHK CE OCHOBABAT HA NPOMHO3HM M3YHCIIEHNA, KOUTO OTPAIBAT CNELMMUKUTE W NAPAMETPHTE HA LIEHHHTE KHWKA, KOWTO
€a 4acT oT nopT(heitna Ha oK. Pe3yNTaTuTe ca KOHCepBATHBHA W Hai-A00pa OLIeHKa Ha ONaKBaHHTE CTOMHOCTH 3a cLeHapuuTe |

MNpenopbuKTeEneH Nepuoa Ha AbpKaHe: 1 rog.

MpumepHa uasecTuuus: 10,000 espo AKO u3neseTe OT MHBECTULMATA cnea:

1roa.

CueHapuu:
(npenopbyMTENEH NEPUOA HA AbpXaHe)

MuHMUManHa Bb3BpPbAEMOCT HaAma MMHMManHa rapaHTUpaHa goxogHocT. Moxe fa sarybuTe 4acT Wnu UuanaTa cu MHBECTULIUA.

Kakso OuxTe nony4yunu cneg npucnagaHe Ha pasxogute €9,.910
NecuMUCTHYEH CLEHAPHIA

CpegHorogiiwHa Bb3BpBIAEMOCT -0.90%

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,370
YMepeH cueHapun

CpegHoroguwHa Bb3BpBIAEMOCT 3.70%

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxogute € 10,550

ONTUMKUCTHYEH CLUEHAPUHA

CpegHoroguwHa Bb3BpBIAEMOCT 5.50%




CueHapuu 3a flekemBpu 2023

CUEHAPWUU 3A PE3YNITATUTE

MpeacTaseHuTe CTORHOCTH BKNKOYBAT BCUYKN PA3XOAM, CBLP3AHH CbC CAMMA NPOYKT, HO MOTAT A2 HE BKNIOYBAT BCHYKM PA3XOAM, B T.4. paaxoauTe 3a Bawma
KOHCYNITAHT WNK NULETO, KOeTo Bi npeanara npoaykTa. Mpu Teau CTORHOCTH He e B3eT NPeABMA AAHLYHUAT BH CTATYC, KOWTO MOXE A Ce OTpasu Ha Bawara
Bb3BPLLIAEMOCT.

BL3BPLLAEMOCTTA NPU TO3M NPOAYKT 3aBHCH OT GbAELMTE NOKA3ATENN HA NA3apa. BbEIATA AUHAMUKA HA N233Pa e HECUIYPHA U He MOXe Aa Gbae TONHO
npeaeuaeHa.

MpeacTaBeHnTe CLUEHAPUN — NECUMUCTUYEH, YMEDEH W ONTUMMCTHYEH, UMKOCTPHPAT Hail-HeONaroNPUATHUTE, CPEHHTE W Ha-GNaroNPUATHUTE Pe3ynTaTH NP1
@ Excnar EBPO SIMKBUMAHOCT .

DOHALT HAMA MCTOPUA M HAMA NOAXOAALY pediepeHTed MHAEKC 33 cpaBHeHue (benchmark). ToBa e NpuyMHaTa Aa He Ce M3NON3BAT MCTOPHYECKH AaHHM.
MpeacTasexuTe UNICTPATUBHN CLIEHAPHM CE OCHOBABAT Ha NPOTHOIHN U3YNCNIEHNA, KOMTO OTPA3BAT CNELMMUKMATE W NApaMETPHTE Ha LIEHHUTE KHUKA, KOUTO
€a 4acT oT NopTeina Ha oHaa. PesynTaTuTe ca KOHCEPBAaTHBHA W Hai-100pa OLEHKA HA ONaKBaHWTE CTOMHOCTH 3 cleHapuuTe)

MNpenopbuynTeneH Nnepuoa Ha AbpiKaHe: 1 rog.

MpumepHa nesecTuuma: 10,000 eepo AKO n3neseTe OT MHBECTULWATA cnea:

1roa.

CueHapuu:
(NpenopbyYnTENEH NEPUOA HA AbPXaHE)

MWHWManNHa Bb3BPbIAaeMoCT HAmMa MMHMMaNHa rapaHTMpaHa AoxogHocT. Moxke Aa 3arybuTe YacT MnM UAnaTa Cu WMHBECTHULMA.

Kakeo 6uxTe nonyuyunu cneg npucnagaHe Ha pasxoguTe €9,.910
MecHMHUCTHYEH CLUEHapHH

CpegHoroguluHa Bb3BpBILEEMOCT -0.90%

Kakso OuxTe nonyuyunu cneg npucnagaHe Ha pasxoguTe €10,290
YMEpEH CLueHapuu

CpegHoroguiuHa Bb3BpBILAEMOCT 2.90%

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €10,450

ONTUMMUCTHYEH CUEHAPHIA
CpegHoroguiuHa Bb3BpBILEEMOCT 450%




CueHapuu 3a Hoemspu 2023

CUEHAPWUW 3A PESYNTATUTE

MpeacraseHnTe CTOAHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBBP3AHH ChC CAMHA NPOAYKT, HO MOTaT 3 HE BXMIOYBAT BCHYKM PA3XOAM, B T.4. pasxoauTe 3a Bawma
KOHCYNTaHT UNK NWULETO, KOeTo Bi npeanara npoaykTa. Mpu Te3n CTOWHOCTH He € B3eT NPeaBuA AAHBYHHAT B CTaTyC, KOUTO MOXE Aa Ce OTpa3u Ha Bawara
Bb3IBPBLLAEMOCT.

Bb3BpbLAEMOCTTA NPKX TO3M NPOAYKT 3aBHCH OT GbAeluTe NoKa3aTeny Ha nasapa. byaelyara AUHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbae TONHO
npeaBuaeHa.

MpeacTaseHuTe CUEHapUn — NECUMHCTUYEH, YMEPEH U ONTUMHCTUYEH, UNIOCTPUPAT Halt-HeONAroNPUATHHTE, CPEAHNUTE U HAW-GNAroNPUATHUTE pe3ynTaTu Npu
A® Excnar EBPO JIMKBUAHOCT .

QOHALT HAMA MCTOPUA M HAMA NOAXOAALY pedepeHTed MHAEKC 33 CpaBHeHue (benchmark). ToBa e NpUuMHaTa Aa He Ce M3NON3BAT UCTOPHYECKH AaHHM.
MpeacTaseHnTe UNIOCTPATUBHK CLUEHAPUH CE OCHOBABAT Ha NPOTHO3HN M3YHCNIEHNA, KOMTO OTPA3BAT CNELMMHMKUTE 1 NAPAMETPHTE Ha LICHHHTE KHWKA, KOMTO
Ca 4acT oT NopTeina Ha OHAA. Pe3ynTaTuTe ca KOHCEPBAaTHBHA W Hai-A00DPa OLEHKA HA ONAKBAHWTE CTOMHOCTH 3a cleHapuuTe |

MNpenopbuynTEneH nepuoa Ha gbpiKaHe: 1 rog.

NpumepHa nusecTruuma: 10,000 espo AKO u3neseTe OT UHBECTULUMATA cnea:

1roa.

CueHapuu:
(npenopbuHTENEH NEPHOA Ha AbpXaHe)

MWHHUMaNHa Bb3BPbIAaeMoCT HAMa MMHMUManNHa rapaHTupaHa AoxogHocT. Moxke Aa 3arybuTe YacT MNM LUAnaTa cu MHBECTHULMA.

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €9,.910
MecCUMUCTHYEH CLIEHAPUH

CpegHoroguluHa Bb3BpBILAEMOCT -0.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,290
YMepeH cueHapuin

CpegHoroguluHa Bb3BpBILEEMOCT 2.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,450

ONTUMMUCTHYEH CUEHAPHIA
CpegHoroguluHa Bb3BpBILAEMOCT 450%




CueHapum 3a OkTomspu 2023

CUEHAPWUW 3A PESYNTATUTE

MpeacraseHnTe CTOAHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBBP3AHH ChC CAMHA NPOAYKT, HO MOTaT 3 HE BXMIOYBAT BCHYKM PA3XOAM, B T.4. pasxoauTe 3a Bawma
KOHCYNTaHT UNK NWULETO, KOeTo Bi npeanara npoaykTa. Mpu Te3n CTOWHOCTH He € B3eT NPeaBuA AAHBYHHAT B CTaTyC, KOUTO MOXE Aa Ce OTpa3u Ha Bawara
Bb3IBPBLLAEMOCT.

Bb3BpbLAEMOCTTA NPKX TO3M NPOAYKT 3aBHCH OT GbAeluTe NoKa3aTeny Ha nasapa. byaelyara AUHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbae TONHO
npeaBuaeHa.

MpeacTaseHuTe CUEHapUn — NECUMHCTUYEH, YMEPEH U ONTUMHCTUYEH, UNIOCTPUPAT Halt-HeONAroNPUATHHTE, CPEAHNUTE U HAW-GNAroNPUATHUTE pe3ynTaTu Npu
A® Excnar EBPO JIMKBUAHOCT .

QOHALT HAMA MCTOPUA M HAMA NOAXOAALY pedepeHTed MHAEKC 33 CpaBHeHue (benchmark). ToBa e NpUuMHaTa Aa He Ce M3NON3BAT UCTOPHYECKH AaHHM.
MpeacTaseHnTe UNIOCTPATUBHK CLUEHAPUH CE OCHOBABAT Ha NPOTHO3HN M3YHCNIEHNA, KOMTO OTPA3BAT CNELMMHMKUTE 1 NAPAMETPHTE Ha LICHHHTE KHWKA, KOMTO
Ca 4acT oT NopTeina Ha OHAA. Pe3ynTaTuTe ca KOHCEPBAaTHBHA W Hai-A00DPa OLEHKA HA ONAKBAHWTE CTOMHOCTH 3a cleHapuuTe |

MNpenopbuynTEneH nepuoa Ha gbpiKaHe: 1 rog.

NpumepHa nusecTruuma: 10,000 espo AKO u3neseTe OT UHBECTULUMATA cnea:

1roa.

CueHapuu:
(npenopbuHTENEH NEPHOA Ha AbpXaHe)

MWHHUMaNHa Bb3BPbIAaeMoCT HAMa MMHMUManNHa rapaHTupaHa AoxogHocT. Moxke Aa 3arybuTe YacT MNM LUAnaTa cu MHBECTHULMA.

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €9,.910
MecCUMUCTHYEH CLIEHAPUH

CpegHoroguluHa Bb3BpBILAEMOCT -0.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,290
YMepeH cueHapuin

CpegHoroguluHa Bb3BpBILEEMOCT 2.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,450

ONTUMMUCTHYEH CUEHAPHIA
CpegHoroguluHa Bb3BpBILAEMOCT 450%




CueHapum 3a CentemBpu 2023

CUEHAPWUW 3A PESYNTATUTE

MpeacraseHnTe CTOAHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBBP3AHH ChC CAMHA NPOAYKT, HO MOTaT 3 HE BXMIOYBAT BCHYKM PA3XOAM, B T.4. pasxoauTe 3a Bawma
KOHCYNTaHT UNK NWULETO, KOeTo Bi npeanara npoaykTa. Mpu Te3n CTOWHOCTH He € B3eT NPeaBuA AAHBYHHAT B CTaTyC, KOUTO MOXE Aa Ce OTpa3u Ha Bawara
Bb3IBPBLLAEMOCT.

Bb3BpbLAEMOCTTA NPKX TO3M NPOAYKT 3aBHCH OT GbAeluTe NoKa3aTeny Ha nasapa. byaelyara AUHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbae TONHO
npeaBuaeHa.

MpeacTaseHuTe CUEHapUn — NECUMHCTUYEH, YMEPEH U ONTUMHCTUYEH, UNIOCTPUPAT Halt-HeONAroNPUATHHTE, CPEAHNUTE U HAW-GNAroNPUATHUTE pe3ynTaTu Npu
A® Excnar EBPO JIMKBUAHOCT .

QOHALT HAMA MCTOPUA M HAMA NOAXOAALY pedepeHTed MHAEKC 33 CpaBHeHue (benchmark). ToBa e NpUuMHaTa Aa He Ce M3NON3BAT UCTOPHYECKH AaHHM.
MpeacTaseHnTe UNIOCTPATUBHK CLUEHAPUH CE OCHOBABAT Ha NPOTHO3HN M3YHCNIEHNA, KOMTO OTPA3BAT CNELMMHMKUTE 1 NAPAMETPHTE Ha LICHHHTE KHWKA, KOMTO
Ca 4acT oT NopTeina Ha OHAA. Pe3ynTaTuTe ca KOHCEPBAaTHBHA W Hai-A00DPa OLEHKA HA ONAKBAHWTE CTOMHOCTH 3a cleHapuuTe |

MNpenopbuynTEneH nepuoa Ha gbpiKaHe: 1 rog.

NpumepHa nusecTruuma: 10,000 espo AKO u3neseTe OT UHBECTULUMATA cnea:

1roa.

CueHapuu:
(npenopbuHTENEH NEPHOA Ha AbpXaHe)

MWHHUMaNHa Bb3BPbIAaeMoCT HAMa MMHMUManNHa rapaHTupaHa AoxogHocT. Moxke Aa 3arybuTe YacT MNM LUAnaTa cu MHBECTHULMA.

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €9,.910
MecCUMUCTHYEH CLIEHAPUH

CpegHoroguluHa Bb3BpBILAEMOCT -0.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,290
YMepeH cueHapuin

CpegHoroguluHa Bb3BpBILEEMOCT 2.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,450

ONTUMMUCTHYEH CUEHAPHIA
CpegHoroguluHa Bb3BpBILAEMOCT 450%




CueHapum 3a Asryct 2023

CUEHAPWUW 3A PESYNTATUTE

MpeacraseHnTe CTOAHOCTH BKNIOYBAT BCUYKM PA3XOAM, CBBP3AHH ChC CAMHA NPOAYKT, HO MOTaT 3 HE BXMIOYBAT BCHYKM PA3XOAM, B T.4. pasxoauTe 3a Bawma
KOHCYNTaHT UNK NWULETO, KOeTo Bi npeanara npoaykTa. Mpu Te3n CTOWHOCTH He € B3eT NPeaBuA AAHBYHHAT B CTaTyC, KOUTO MOXE Aa Ce OTpa3u Ha Bawara
Bb3IBPBLLAEMOCT.

Bb3BpbLAEMOCTTA NPKX TO3M NPOAYKT 3aBHCH OT GbAeluTe NoKa3aTeny Ha nasapa. byaelyara AUHaMUKa Ha Na3apa e HeCUrypHa U He Moxe Aa Gbae TONHO
npeaBuaeHa.

MpeacTaseHuTe CUEHapUn — NECUMHCTUYEH, YMEPEH U ONTUMHCTUYEH, UNIOCTPUPAT Halt-HeONAroNPUATHHTE, CPEAHNUTE U HAW-GNAroNPUATHUTE pe3ynTaTu Npu
A® Excnar EBPO JIMKBUAHOCT .

QOHALT HAMA MCTOPUA M HAMA NOAXOAALY pedepeHTed MHAEKC 33 CpaBHeHue (benchmark). ToBa e NpUuMHaTa Aa He Ce M3NON3BAT UCTOPHYECKH AaHHM.
MpeacTaseHnTe UNIOCTPATUBHK CLUEHAPUH CE OCHOBABAT Ha NPOTHO3HN M3YHCNIEHNA, KOMTO OTPA3BAT CNELMMHMKUTE 1 NAPAMETPHTE Ha LICHHHTE KHWKA, KOMTO
Ca 4acT oT NopTeina Ha OHAA. Pe3ynTaTuTe ca KOHCEPBAaTHBHA W Hai-A00DPa OLEHKA HA ONAKBAHWTE CTOMHOCTH 3a cleHapuuTe |

MNpenopbuynTEneH nepuoa Ha gbpiKaHe: 1 rog.

NpumepHa nusecTruuma: 10,000 espo AKO u3neseTe OT UHBECTULUMATA cnea:

1roa.

CueHapuu:
(npenopbuHTENEH NEPHOA Ha AbpXaHe)

MWHHUMaNHa Bb3BPbIAaeMoCT HAMa MMHMUManNHa rapaHTupaHa AoxogHocT. Moxke Aa 3arybuTe YacT MNM LUAnaTa cu MHBECTHULMA.

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €9,.910
MecCUMUCTHYEH CLIEHAPUH

CpegHoroguluHa Bb3BpBILAEMOCT -0.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,290
YMepeH cueHapuin

CpegHoroguluHa Bb3BpBILEEMOCT 2.90%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha pasxogute €10,450

ONTUMMUCTHYEH CUEHAPHIA
CpegHoroguluHa Bb3BpBILAEMOCT 450%




CueHapuu 3a Onn 2023

CUEHAPWUU 3A PE3YNITATUTE

MpeacTaseHuTe CTORHOCTH BKNKOYBAT BCUYKN PA3XOAM, CBLP3AHH CbC CAMMA NPOYKT, HO MOTAT A2 HE BKNIOYBAT BCHYKM PA3XOAM, B T.4. paaxoauTe 3a Bawma
KOHCYNITAHT WNK NULETO, KOeTo Bi npeanara npoaykTa. Mpu Teau CTORHOCTH He e B3eT NPeABMA AAHLYHUAT BH CTATYC, KOWTO MOXE A Ce OTpasu Ha Bawara
Bb3BPLLIAEMOCT.

BL3BPLLAEMOCTTA NPU TO3M NPOAYKT 3aBHCH OT GbAELMTE NOKA3ATENN HA NA3apa. BbEIATA AUHAMUKA HA N233Pa e HECUIYPHA U He MOXe Aa Gbae TONHO
npeaeuaeHa.

MpeacTaBeHnTe CLUEHAPUN — NECUMUCTUYEH, YMEDEH W ONTUMMCTHYEH, UMKOCTPHPAT Hail-HeONaroNPUATHUTE, CPEHHTE W Ha-GNaroNPUATHUTE Pe3ynTaTH NP1
@ Excnar EBPO SIMKBUMAHOCT .

DOHALT HAMA MCTOPUA M HAMA NOAXOAALY pediepeHTed MHAEKC 33 cpaBHeHue (benchmark). ToBa e NpuyMHaTa Aa He Ce M3NON3BAT MCTOPHYECKH AaHHM.
MpeacTasexuTe UNICTPATUBHN CLIEHAPHM CE OCHOBABAT Ha NPOTHOIHN U3YNCNIEHNA, KOMTO OTPA3BAT CNELMMUKMATE W NApaMETPHTE Ha LIEHHUTE KHUKA, KOUTO
€a 4acT oT NopTeina Ha oHaa. PesynTaTuTe ca KOHCEPBAaTHBHA W Hai-100pa OLEHKA HA ONaKBaHWTE CTOMHOCTH 3 cleHapuuTe)

MNpenopbuynTeneH Nnepuoa Ha AbpiKaHe: 1 rog.

MpumepHa nesecTuuma: 10,000 eepo AKO n3neseTe OT MHBECTULWATA cnea:

1roa.

CueHapuu:
(NpenopbyYnTENEH NEPUOA HA AbPXaHE)

MWHWManNHa Bb3BPbIAaeMoCT HAmMa MMHMMaNHa rapaHTMpaHa AoxogHocT. Moxke Aa 3arybuTe YacT MnM UAnaTa Cu WMHBECTHULMA.

Kakeo 6uxTe nonyuyunu cneg npucnagaHe Ha pasxoguTe €9,.910
MecHMHUCTHYEH CLUEHapHH

CpegHoroguluHa Bb3BpBILEEMOCT -0.90%

Kakso OuxTe nonyuyunu cneg npucnagaHe Ha pasxoguTe €10,290
YMEpEH CLueHapuu

CpegHoroguiuHa Bb3BpBILAEMOCT 2.90%

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €10,450

ONTUMMUCTHYEH CUEHAPHIA
CpegHoroguiuHa Bb3BpBILEEMOCT 450%




CueHapuu 3a OHuM 2023

CUEHAPWUU 3A PE3YNITATUTE

MpeacTaseHuTe CTORHOCTH BKNKOYBAT BCUYKN PA3XOAM, CBLP3AHH CbC CAMMA NPOYKT, HO MOTAT A2 HE BKNIOYBAT BCHYKM PA3XOAM, B T.4. paaxoauTe 3a Bawma
KOHCYNITAHT WNK NULETO, KOeTo Bi npeanara npoaykTa. Mpu Teau CTORHOCTH He e B3eT NPeABMA AAHLYHUAT BH CTATYC, KOWTO MOXE A Ce OTpasu Ha Bawara
Bb3BPLLIAEMOCT.

BL3BPLLAEMOCTTA NPU TO3M NPOAYKT 3aBHCH OT GbAELMTE NOKA3ATENN HA NA3apa. BbEIATA AUHAMUKA HA N233Pa e HECUIYPHA U He MOXe Aa Gbae TONHO
npeaeuaeHa.

MpeacTaBeHnTe CLUEHAPUN — NECUMUCTUYEH, YMEDEH W ONTUMMCTHYEH, UMKOCTPHPAT Hail-HeONaroNPUATHUTE, CPEHHTE W Ha-GNaroNPUATHUTE Pe3ynTaTH NP1
@ Excnar EBPO SIMKBUMAHOCT .

DOHALT HAMA MCTOPUA M HAMA NOAXOAALY pediepeHTed MHAEKC 33 cpaBHeHue (benchmark). ToBa e NpuyMHaTa Aa He Ce M3NON3BAT MCTOPHYECKH AaHHM.
MpeacTasexuTe UNICTPATUBHN CLIEHAPHM CE OCHOBABAT Ha NPOTHOIHN U3YNCNIEHNA, KOMTO OTPA3BAT CNELMMUKMATE W NApaMETPHTE Ha LIEHHUTE KHUKA, KOUTO
€a 4acT oT NopTeina Ha oHaa. PesynTaTuTe ca KOHCEPBAaTHBHA W Hai-100pa OLEHKA HA ONaKBaHWTE CTOMHOCTH 3 cleHapuuTe)

MNpenopbuynTeneH Nnepuoa Ha AbpiKaHe: 1 rog.

MpumepHa nesecTuuma: 10,000 eepo AKO n3neseTe OT MHBECTULWATA cnea:

1roa.

CueHapuu:
(NpenopbyYnTENEH NEPUOA HA AbPXaHE)

MWHWManNHa Bb3BPbIAaeMoCT HAmMa MMHMMaNHa rapaHTMpaHa AoxogHocT. Moxke Aa 3arybuTe YacT MnM UAnaTa Cu WMHBECTHULMA.

Kakeo 6uxTe nonyuyunu cneg npucnagaHe Ha pasxoguTe €9,.910
MecHMHUCTHYEH CLUEHapHH

CpegHoroguluHa Bb3BpBILEEMOCT -0.90%

Kakso OuxTe nonyuyunu cneg npucnagaHe Ha pasxoguTe €10,290
YMEpEH CLueHapuu

CpegHoroguiuHa Bb3BpBILAEMOCT 2.90%

Kakso OuxTe nonyyunu cneg npucnagaHe Ha pasxoguTe €10,450

ONTUMMUCTHYEH CUEHAPHIA
CpegHoroguiuHa Bb3BpBILEEMOCT 450%




CueHapuu 3a Mau 2023

CLEHAPWUU 3A PE3YJITATUTE

MpeAcTaBeHUTe CTOMHOCTI BKITIOYBAT BCUYKMA PA3X0AM, CBLP3aHM ChC CaMUA NPOAYKT, HO MOTaT /1a He BKIIOYBAT BCUYKM Pa3X0aM, B T.Y. pasxoguTe 3a Bawwua
KOHCYNTaHT UK NMLETO, KoeTo Bi npegnara NpoaykTa. Mpyu Te3n CTOMHOCTHU He e B3eT Npeasua AaHbYHUAT BU CTATYC, KONTO MOXe Aa ce 0Tpasu Ha Bawara
Bb38pPbLAEMOCT.

Bb3BpbLYaeMocTTa Npyu TO3W NPOAYKT 3a8MCK OT BbelunTe NokasaTenu Ha nasapa. Sbellata AMHaMUKa Ha Nazapa e HeCUTypHa U He MoXe 4a Gbge TOYHO
npeaeuaeHa.

MpeAcTaBeHUTe CLEHAPUN — NECUMUCTUYEH, YMEPEH M ONTUMMUCTUYEH, NMKOCTPUPAT Hail-HeBNaroNpUATHUTE, CPEAHNUTE W Hak-BNaroNPUATHUTE pesynTaTi npu
0@ Exkcnat Eepo NTuksngHocT".

®OHOLT HAMA MCTOPUA W HAMA MOAXOAALY PedbepeHTeH MHAeKC 3a cpasHeHue (benchmark). Tosa e NpuuMHATa 4a HE Ce U3NOMN3saT UCTOPUYECKN AaHHM.
MpeAcTaBeHUTE UNKCTPATUBHU CLEHAPUM CE OCHOBABAT HA MPOTHO3HW W3YNCTIIEHNA, KOMTO OTPA3BAT CNEUNMUKATE N NAPAMETDHUTE HA LIEHHUTE KHIDKA, KOUTO
€a yacT oT NopTdheina Ha GoHAA. PesynTaTuTe Ca KOHCEpPBATUEHA U HaN-000Da OLEHKA HA OYAKBAHWUTE CTOMHOCTH 33 CLIEHapUUTE.

MpenopbyuTeneH Nepuoa Ha Abpxaxe: 1 rog.

MpumepHa uaeectuuyma: 10,000 espo AKO u3neserte OT MHBECTHLMATa cneq:
. 1roga.
Cuexapum: (NpenopbuMTeneH Nepuoj Ha gbpxaHe)
MUHMManHa Bb3BPbLLAEMOCT HAmMa MMHMManHa rapaHTMpaHa oXoAHOCT. MoXe Aia 3arybuTe YacT Unu uAnarTa CM MHBECTULIMA.
K:;:g Guv;ire nNonNyuYunu cneg npucnagaHe Ha €10,200
MecCUMUCTHYEH CLeHapWUH p A
CpeaHOroaniuHa Bb38pbliaeMocT 2.0%
K:;:g Guv;fe nNONy4YunK cneg npucnagaHe Ha €10,300
YMepeH CUeHapuH P Al
CpeaHOroaniuHa Bb38pbLyaeMocT 3.0%
Kakeo GuxTe nonyuunu cneg npucnagaHe Ha
pasxogute €10450

ONTUMMCTUYEH CLIeHAPHH
CpeaHOroAniu+a Bb38pbLYaeMocT 45%




CLIEHAPWUW 3A PE3YJITATUTE

CueHapuu 3a Anpun 2023

MpeacTaBeHUTe CTOMHOCTU BKMIOYBAT BCHUYKW DPA3X0[M, CBLP3aHN CC CaMWUA NPOAYKT, HO MOTaT A1a He BKIKYBAT BCUUYKM PAa3x0au, 8 T.4. pa3xoauTe 3a Bawua
KOHCYTTaHT Wi NULETO, kKoeTo Bu npeanara npoaykTa. MNpu Tean CTOMHOCTU He @ B3eT Npeasuy AaHbYHUAT BU CTaTyC, KOMTO MOXe Aa ce 0Tpa3u Ha Bawarta

BbL38PbLAEMOCT.

Bb3BpbLLaeMOCcTTa NPK TO3M NPOAYKT 3a8UCK OT ObJelyuTe NoKasaTenu Ha nasapa. Gbellarta AUHaMMKa Ha Nasapa e HeCUrypHa U He MoXe Aa ObJe TOYHO

npeasuaeHa.

MpeAcTaBeHUTE CLUEHAPUN — NECUMUCTUYEH, YMEDEH U ONTUMMUCTUYEH, UNIOCTPUPAT Hal-HEBNAroNPUATHUTE, CPEAHNUTE U HaK-BNaroNPUATHUTE pe3ynTaTv Npu

A® _Exkcnat EBpo JiIMkeuaHoCT".

®OHABLT HAMA UCTOPUA M HAMA MOAXOAALL pehepexTeH MHAEKC 3a cpaeHeHue (benchmark). ToBa e NpUYMHATA A3 He Ce W3NOM3BaT UCTOPUYECKH JaHHU.
MpeacTaBeHUTe UAKCTPATUBHN CLEHAPNK C& OCHOBABAT Ha NPOTHO3HWM M3UNCTIEHUA, KOUTO OTPA3IBAT CNELMMUKMTE U NAPAMETPUTE Ha LIEHHUTE KHUKA, KOUTO
ca yacT oT nopTeina Ha PoHaa. PesynTaTuTe ca KOHCEPBATUEHA U HaW-400pa OLleHKa Ha OYAKBAHWUTE CTOMHOCTY 3a CLIeHapUUTE.

MpenopbYnTeneH Nepuos Ha Abpxaxe: 1 roa.

MpumepHa uueecTuuma: 10,000 eepo

AKO u3ne3sete OT MHBECTHLMATA cnea:

CueHapum:

1rog.
(NpenopbuMTENneH Nepuoj Ha AbpXaHe)

MuHMManHa Bb3BpbLUaeMocT

HsAMa MMHMManHa rapaHTMpaHa 1oXogHocT. Moxe fja 3arybuTe YacT WM UANaTa Cu MHBECTULIMA.

Kaxeo GuxTe Nony4yunu cneg npucnagaHe Ha

€10,200

MeCMMUCTHYEH CLeHapHH pasxopnte

CpeaHOoroanLIHa Bb38pbL3aeMOCT 2.0%

Kakeo OuxTe nonyuunu cneg npucnagaHe Ha £10300
Ve . pa3sxogute i

pPeH CLeHapun

CpeHOronLIHa Bb3BpbLL3EeMOCT 3.0%

Kakeo OuxTe nonyyunu cneg npucnagaHe Ha €10.450
ONTUMHCTHYEH CLIeHaPUit pasxoute ’

CpeaHoroguiuHa Bb3spbLyaeMocT 45%




CueHapuu 3a pesyntatute Maprt 2023 r.

CLEHAPWUU 3A PE3YJNITATUTE

MpeacTaBeHUTE CTOMHOCTH BKMIOYBAT BCUUKMA DA3X0AM, CBBP3aHN ChC CAMMA NPOAYKT, HO MOTaT a He BKIIOUBAT BCMUKM Pa3xoaM, B T.U. pa3xoguTe 3a BawmA
KOHCYNTaHT MNK NULETO, KOETo Bu npegnara npoaykTa. Mpu Te3n CTOWHOCTU He e B3eT Npeasua AaHBYHWUAT BU cTaTyc, KOWTO MOXe 4a ce 0Tpa3n Ha Bawara
Bb3BpbLYaeMOocCT.

Bb3BpblyaeMocTTa Npy TO3W NPOAYKT 3aBUCKH OT DbaeluuTe NoKasaTenu Ha nasapa. Bbaellara AMHAMKUKA Ha Na3apa e HeCUrypHa M He Moxe Aa Obje TOYHO
npeasuaeHa.

MpeacTaBeHUTE CLUEHaPUN — NECUMUCTUYEH, YMEDEH ¥ ONTUMMCTUYEH, UNKCTPUPAT Hal-HEBNAroNPUATHUTE, CPEAHWUTE U HaW-BNaroNpUATHUTE pesynTaTv npu
A® _Ekcnat EBpo JiukeuaHoCcT".

DQOHALT HAMA UCTOPUA U HAMA NOAXOAALY pedbepeHTeH MHAeKC 3a cpaBHeHue (benchmark). ToBa e npuuMHaTa Aa He Ce W3NON3BaT UCTOPUYECKWU AAHHM.
MpeacTaBeHUTe UNKCTPATUBHM CLEHAPUM Ce OCHOBABAT HA MPOrHO3HU M3UMCIIEHUA, KOUTO OTPA3BAT CNeLNMUKATE U NAPAMETPUTE Ha LIEHHUTE KHIKA, KOUTO
€a yacT oT nopTeina Ha ®oHaa. Pe3ynTaTuTe ca KOHCEPBaTUBHA W Hai-000pa OLEHKA Ha OYAKBAHWUTE CTOMHOCTY 33 CLIEHaPUUTE.

MpenopbyKTeneH nepuoa Ha Abpxaxe: 1 roa.

MpumepHa uuBectuuma: 10,000 eepo AKO u3neserte OT MHBECTHLMATA cneq:
. 1roa.
Cuenapuu: (NpenopbyMTeneH Nepuoa Ha gLpxaHe)
MUHUManHa Bb3BPbLLAEMOCT HAmMa MMHMManHa rapaHTMpaHa 4oXoAHOCT. Moxe Aa 3aryOuTe 4acT WK usAnarTa CM MHBECTULMA.
gaa;:g ;3:41)29 nonyuyunu cneg npucnagaxe Ha €10,200
MecCUMUCTHYEH CLIeHapUH
CpefHOroAULLUHA Bb3BPbLYaeMoCT 2.0%
E:;:g nﬁ;;)ge nonyuyunu cneg npucnagaxe Ha €10,300
YMepeH cueHapun
CpefHOroAULLUHA Bb3BPbLLAEeMOCT 3.0%
Kakeo OuxTe nonyuunu cneg npucnagaHe Ha
- pasxogute €10,450
ONTUMUCTHYEH CLUEHapUH
CpeaHOroguLIHa Bb3BpbLLAEMOCT 45%




